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As per Col Ajay CEO
www.ajayastromoneyguru.com
third  week of January
month   2023 represented
by planet  known as
jupiter and year 2023  rep-
resented  by planet known
as ketu.

Saturn, sun  and Ve-
nus  making conjuction in
saturn house . King of all
planets will Enter in
Makar Rashi . whenever
sun changes Rashi, this
astronomy event known
as Sakranti .

Whenever Sun enters
in Makar Rashi this is also
know utaryan .

Now week starts from
16-20 Jan 23. As per
Astro Economics this
week stock market may

see  real volatility .
This is time for

patience,wait N watch.
No fresh investment for
short time .

Next few weeks Oil
and gas stocks are ex-
pected to see profit book-
ing at higher levels.

Investers need to take
care of investment in oil
& Gas sector . Time to
book profit on every rise
in investment done in oil
stocks.

Silver also moved as

expected.
Corriender has shown

good bounce back and
also see highest volatility
also

Timely profit booking
is mandatory for short
term trading

The above prediction
and Analysis is done ba-
sis of Fundamental Analy-
sis and Financial Astrol-
ogy .

Risk management is
mandatory tool in stock
Market .

You may use your wis-
dom and consult your
analyst before taking any
decision .

The above Analysis
only for Education   pur-
pose.

BSE Sensex
(60961.18) and NSE
Nifty(17965.60) closed
respectively last week.

HINDUNILVR and
MFSL added Open Inter-
est in JANUARY series.
Huge position was build
up at CANBK call Option
Strike Price 320.00
.Good built up was also
seen at ULTRACEMCO
call option Strike Price
7400.00

Future Option Trad-
ing Strategies

F E D R A L B N K
(139.00) Future-Lot Size
5000 shares.

Buy One Lot JANU-
ARY Future @139.00 Rs.

Sell One Call Option
JANUARY strike price
139.00@ 4.00 Rs

Premium Received =
4*5000 = 20000.00 Rs

 Maximum Profit=
139.00 – 139.00 = 0
+20000 =20000.00 Rs.

Max Loss=Unlimited.

M&M (1328.15) LOT
SIZE 700 shares

Buy One Call Option
of JANUARY Strike
Price  1320@ 22.25Rs.

Sell One Call Option of
JANUARY Strike Price
1340.00 @ 13.10 Rs.

Premium Paid =
22.25*700= 15575.00

Premium Received =
13.10*700 = 9170.00

 Net Premium Paid =
15575.00 - 9170.00  =
6405.00 Rs.

Maximum Profit =
1340.00 – 1320.00 =
20*700= 14000.00 –
6405.00 = 7595.00 Rs.

Maximum Loss =
6405.00 Rs.

Break Even = 1329.15
Trading Idea
(1)HINDUNILVR

(2624.00) Buy this stock
in decline and trade.

 (2) M&M (1328.15)
Buy this stock in decline
and trade.

MCX 3,212 51.7

PERSISTENT 2,201 41.4

GUJGASLTD 2,643 29.1

WHIRLPOOL 849 29.5

RAIN 1,663 28.60

BATAINDIA 3,504 24.77

JKCEMENT 578 24.68

CHANGE IN OPEN INTEREST % CHANGE

COL.AJAY

ASTROMONEY GURU

(M) 09414056705
astromoneyguru@gmail.com
www.ajayastromoneyguru.com

TIME FOR PATIENCE
IN STOCK MARKET

Aristo Bio-Tech NSE SME IPO Review

•    ABLL is engaged in the manufacturing
and marketing of agrochemicals.

•    Though it suffered a setback in its top
lines for FY21 and FY22, it earned higher prof-
its.

•    Based on its recent financials, the issue
appears fully priced.

•    As the segment is getting crowded, mar-
gin sustainability is a major concern.

•    Well-informed investors may consider
it for long-term rewards.

ABOUT COMPANY:
Aristo Bio-Tech and

Lifescience Ltd. (ABLL) is
an agrochemical company
engaged in the manufactur-
ing, formulation, supplying,
packaging, and job work
services in various Pesti-
cides such as Insecticides,
Herbicides, Fungicides,
Plant Growth Regulators,
and a wide variety of other
Agrochemicals for India as
well as for Export.

Agrochemical industries
are very vast fields and deal
with the production and dis-
tribution of pesticides and
fertilizers to increase crop
yields. Agrochemicals (Crop
protection products/pesti-
cides) are designed to pro-
tect crops from insects, dis-
eases, and weeds. Currently,
the company has 182 prod-
ucts registered with
CIB&RC for manufacturing
and sales.

ABLL supplies its prod-
ucts across 20 states i.e.
Assam, Andhra Pradesh,
Bihar, Chhattisgarh, Gujarat,
Haryana, Jammu & Kashmir,
Jharkhand, Karnataka,
Kerala, Madhya Pradesh,
Maharashtra, Odisha,
Punjab, Rajasthan, Tamil

Nadu, Telangana,
Uttarakhand, Uttar Pradesh,
West Bengal, and 15 Coun-
tries i.e. Armenia, Australia,
Bangladesh, Belgium, Cam-
bodia, Germany, Italy,
Kenya, Moldova, New
Zealand, Poland, South Af-
rica, UAE, Ukraine, and Viet-
nam.

The Company manufac-
tures agrochemicals such as
Insecticides, Herbicides,
Fungicides, and Plant
Growth Regulators which
are directly sold to custom-
ers, and is also engaged in
Job work as per customer
requirements. As of Septem-
ber 30, 2022, the Company
has 55 employees on the
payroll.

It has also entered into
agreements with some of the
parties to undertake the mar-
keting of products pro-
duced by the company on
the terms & conditions as
discussed mutually. The
products are marketed by
the brand names of the re-
spective parties.

ISSUE DETAILS/CAPI-
TAL HISTORY:

The company is coming
out with its maiden IPO of
1812800 equity shares of Rs.

10 each at a fixed price of
Rs. 72 per share to mobilize
Rs. 13.05 cr. The issue
opens for subscription on
January 16, 2023, and will
close on January 19, 2023.
The minimum application to
be made is for 1600 shares
and in multiples thereon,
thereafter. Post allotment,
shares will be listed on NSE
SME Emerge. The issue
constitutes 26.63% of the
post-issue paid-up capital of
the company. ABLL is
spending Rs. 1.20 cr. for this
IPO process and from the
net proceeds, it will use Rs.
9.35 cr. for working capital
and Rs. 2.50 cr. for general
corporate purposes.

Beeline Capital Advi-
sors Pvt. Ltd. is the sole lead
manager for this issue and
Link Intime India Pvt. Ltd. is
the registrar of the issue.
Sunflower Broking Pvt. Ltd.
is the market maker for this
company.

The company has after
issuing initial equity shares
at par, issued further equity
shares at a fixed price of Rs.
15 per share in March 2012.
It has also issued bonus

shares in the ratio of 4 for 1
in September 2018. The av-
erage cost of acquisition of
shares by the promoters is
Rs. 2.12, Rs.  2.16, and Rs.
3.00 per share.

Post-IPO, ABLL's cur-
rent paid-up equity capital
of Rs. 5.00 cr. will stand en-
hanced to Rs. 6.81 cr. Based
on the IPO pricing, the com-
pany is looking for a market
cap of Rs. 49.02 cr.

FINANCIAL PERFOR-
MANCE:

On the financial perfor-
mance front, for the last
three fiscals, ABLL has
posted a turnover/net profit
of Rs. 201.24 cr. / Rs. 1.01 cr.
(FY20), Rs. 167.23 cr. / Rs.
1.08 cr. (FY21), and Rs.
166.03 cr. / Rs. 1.46 cr. (FY22).
For H1 of FY23 ended on
September 30, 2022, it
earned a net profit of Rs. 2.59
cr. on a turnover of Rs.
129.07 cr. The sudden boost
in the net profits for the last
18 months raises eyebrows.

For the last three fiscals,
ABLL has reported an aver-
age EPS of Rs. 2.52 and an

(SEBI registered Research Analyst-Mumbai)

IPO Corner
Dilip Davda

Email: dilip_davda@rediffmail.com

Continue on ......02

average RoNW of 9.05%.
The issue is priced at a P/
BV of 2.06 based on its NAV
of Rs. 34.90 as of September
30, 2022, and at a P/BV of
1.67 based on its post-IPO
NAV of Rs. 43.01 per share.

If we annualize FY23 su-
per earnings and attribute it
to post-IPO fully diluted
paid-up equity capital, then
the asking price is at a P/E
of around 9.46. Thus the is-
sue appears fully priced.

DIVIDEND POLICY:
The company has not

declared any dividends in
the last five fiscals. It will
adopt a prudent dividend
policy post-listing based on
its financial performance
and future prospects.

COMPARISON WITH
LISTED PEERS:

As per the offer docu-
ment, ABLL has shown
Dhanuka Agritech and
Meghmani Organics as their
listed peers. They are cur-
rently trading at a P/E of
15.58 and 7.65 (as of Janu-
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ary 10, 2023). However, they
are not truly comparable on
an apple-to-apple basis.

M E R C H A N T
BANKER'S TRACK
RECORD:

This is the 7th mandate
from Beeline Capital in the
current fiscal. Out of the last
6 listings, 1 opened at par

and the rest with premiums
ranging from 3.96% to
63.64% on the day of list-
ing.

Conclusion / Investment
Strategy

Based on its super earn-
ings for H1 of FY23, the IPO
is fully priced discounting
all near-term positives. The VOLATILE WEEK END ON POSITIVE NOTE

ANAND KUMAR
TANTIA

M).09549901515

Kirti’s Scrip Scan

AT.TANTIA@gmail.com
www.kirtiscripscan.net

Market close positive in
volatile week. On Monday
market recover smartly from
Fridays big fall and closed
in green. On Tuesday mar-
ket saw profit booking and
closed in red. On Wednes-
day market again saw profit
booking and closed in red.
On Thursday on weekly
option expiry day market
again saw profit booking
and closed in red. On Friday
market recover smartly on
cooling inflation data in US
and India market closed in
green. On weekly basis mar-
ket closed in positive zone.

Market continues in
consolidation mood. All
eye’s On Q3 result. Any
downfall considers as a
buying opportunity. Nifty
range continue to 17400 to
18300

(Must read disclaimer)
Infosys
 (BSE TICKER-500209@

Rs.1503/-)
Technical Outlook: - The

stock trades above its 20-
day moving average, which
signals a ‘buy’ on daily
chart. The Daily MACD in
buying zone.

•    DCSL offers diversified financial ser-
vices to its clients.

•    Sudden boost in net profits for H1 of
FY23 raising eyebrows.

•    Based on the super earnings, the issue
is priced aggressively.

•    Its peer comparison is a bit surprising
and shocking.

•    There is no harm in skipping this pricey
issue.

Dharni Capital BSE SME IPO review
ABOUT COMPANY:
Dharni Capital Services

Ltd. (DCSL) offers diversi-
fied financial services such
as Mutual Fund Distribu-
tion Services, Fixed Deposit
Distribution Services, Real
Estate Brokerage Services,
Technical Consultancy, and
Outsourcing. The modus
operandi is to counsel indi-
vidual clients, understand
their profile, needs, and con-
cerns, build customized fi-
nancial investment portfo-
lios, and offer a comprehen-
sive selection of investment
alternatives that will suit
their financial goals.

DCSL offers a technol-
ogy-enabled, comprehen-
sive investment and finan-
cial services platform with
end-to-end solutions critical
for financial products distri-
bution and presence across
both online and offline chan-
nels. It is a growing Mutual
Fund distributor in terms of
commission and average
asset under management
(AAUM) with a CAGR of
109% and 86% respectively
for the three-year period
ending Fiscal 2022. The in-
crease in the rate of commis-
sion is lesser as there was
an increase in assets in the
Debt Mutual fund category,
which has a lower commis-
sion percentage.

The company provides
technical consultancy and
outsourcing services. It
takes projects from clients
and thereafter sub-distrib-
utes the same to various
professional individuals and
organizations. It has a good
network of professionals in-
cluding IIT Graduates, IIM
Graduates, Chartered Ac-
countants, and other expe-
rienced personnel, who de-
liver these projects to the
clients. The invoicing is
done by the company in its
own name and thereafter
appropriate fees are paid to

the individual professionals
and organizations run by
such professionals. As on
January 06, 2023, the Com-
pany has employed 3 em-
ployees.

ISSUE DETAILS/CAPI-
TAL HISTORY:

The company is coming
out with its maiden IPO of
5370000 equity shares of Re.
1 each at a fixed price of Rs.
20 per share to mobilize Rs.
10.74 cr. The issue opens for
subscription on January 18,
2023, and will close on Janu-
ary 20, 2023. The minimum
application to be made is for
6000 shares and in multiples
thereon, thereafter. Post al-
lotment, shares will be listed
on BSE SME. The issue
constitutes 26.36% of the
post-issue paid-up capital of
the company. DCSL is
spending Rs. 0.33 cr. for this
IPO process and from the
net proceeds, it will use Rs.
8.00 cr. for investment in a
wholly owned subsidiary
and Rs. 2.41 cr. for general
corporate purposes.

Srujan Alpha Capital
Advisors LLP is the sole
lead manager for this issue,
and Cameo Corporate Ser-
vices Ltd. is the registrar of
the issue.  Sunflower
Broking Pvt. Ltd. is the mar-
ket maker for this company.

The company has after
issuing initial equity shares
at par, issued further equity
shares at a fixed price of Rs.
34 per share in December
2021. It has also issued bo-
nus shares in the ratio of 97
for 3 in February 2022. The

average cost of acquisition
of shares by the promoters
is Rs. 0.78, and Rs. 1.02 per
share.

Post-IPO, DCSL's cur-
rent paid-up equity capital
of Rs. 1.50 cr. will stand en-
hanced to Rs. 2.04 cr. Based
on the IPO pricing, the com-
pany is looking for a market
cap of Rs. 40.74 cr.

FINANCIAL PERFOR-
MANCE:

On the financial perfor-
mance front, for the last
three fiscals, DCSL has
posted a total income/net
profit of Rs. 0.20 cr. / Rs. 0.01
cr. (FY20), Rs. 2.55 cr. / Rs.
0.15 cr. (FY21), and Rs. 14.69
cr. / Rs. 0.97 cr. (FY22). For
H1 of FY23 ended on Sep-
tember 30, 2022, it earned a
net profit of Rs. 0.59 cr. on a
total income of Rs. 3.05 cr.
The sudden boost in mar-
gins for H1 of FY23 is rais-
ing eyebrows.

For the last three fiscals,
DCSL has reported an aver-
age EPS of Rs. 27.66 and an
average RoNW of 61.44%.
(appears it is based on pre-
bonus equity). The issue is
priced at a P/BV of 10.53
based on its NAV of Rs. 1.90
as of September 30, 2022,
and at a P/BV of 3.05 based
on its post-IPO NAV of Rs.
6.56 per share.

If we annualize FY23 su-
per earnings and attribute it
to post-IPO fully diluted
paid-up equity capital, then
the asking price is at a P/E
of around 34.48. Thus the
issue is aggressively priced.

DIVIDEND POLICY:
The company has not

declared any dividends
since incorporation. It will
adopt a prudent dividend
policy post-listing based on
its financial performance
and future prospects.

COMPARISON WITH
LISTED PEERS:

As per the offer docu-
ment, DCSL has shown IIFL
Wealth, ICICI Securities,
CDSL, Computer Age Man-
agement, HDFC Asset Man-

agement, Nippon Life India,
UTI Asset Management,
Anand Rathi Wealth, and
Prudent Corporate as their
listed peers. They are cur-
rently trading at a P/E of
28.72, 12.54, 40.23, 40.87,
33.26, 24.01, 25.80, 20.17, and
64.83 (as of January 13,
2023). However, they are not
truly comparable on an
apple-to-apple basis. Com-

parison with big players is a
really shocking one.

M E R C H A N T
BANKER'S TRACK
RECORD:

This is the first mandate
from Srujan Alpha in the cur-
rent fiscal. It has no track
records of past mandate list-
ing.

Conclusion / Investment
Strategy

sustainability of such mar-
gins going forward is a ma-
jor concern. The segment
too is becoming crowded
and highly competitive.
Post-IPO small paid-up eq-
uity also indicates longer
gestation for migration to
the main board. Well-in-
formed investors may park
funds with a long-term per-
spective.

The company is operat-
ing in a highly competitive
segment. The sudden boost
in its profits for H1 of FY23
raises eyebrows. Based on
these super earnings, the is-
sue is aggressively priced. A
very small equity base post-
IPO indicates longer gesta-
tion for migration to the
mainboard. There is no harm
in skipping this pricey issue.

Madhav Ranade
(M)  09371002943
 or email :
sumamura@dataone.in

Trading  levels
16th / 20th

January 2023
Indices  weekly levels

position trading weekly DATE 16th / 20th  January 2023  
stocks / indices go entry Target Stoploss
BSE SENSEX short 60300 59800/300/58800/300 60800
 long 60800 61300/800 60300
NIFTY short 18020 17880/740/600 18160
 long 18160 18300/440 18020
bank nifty short 42150 41850/550/250/40950/650 42450
 long 42750 43050/350 42450
BSE   IT short 29000 28750/500/250/28000 29250
 long 29250 29500/750/30000 29000

US INDICES  
dow 30 short 33950 33550/150 34350
 long 34350 34750/35150 33950
S&P 500 short 3975 3945/915/885/855 4005

long 4005 4035/65/95 3975
nasdaq composite short 11050 10925/800/675/550 11175

long 11175 11300/425/550 11050
DOLLAR INDEX short 102 101.25/100.50 102.75

long 102.75 103.5/4.25/5 102
DOLLAR PRICES FOR GOLD / SILVER

x
CRUDE short x x x

long x x x
GOLD short 1904 1895/86/77/68 1913

long 1922 1931/40/49/58/67/76 1913
SILVER short 24.5 24.25/24/23.75/23.5 24.75

long 24.75 25/25.25/25.5 24.5

Therefore, we recom-
mend this stock for a price
Target of Rs.1521/--—
Rs.1529/-with a stop loss of
Rs.1484/-

TATA STEEL
 (BSE TICKER-500470@

Rs.120/-)
Technical Outlook: - The

stock trades above its 200-
50-day moving average,
which signals a ‘buy’ on
daily chart. The Daily
Weekly MACD in buying
zone.

Therefore, we recom-
mend this stock for a price
Target of Rs.127/--—
Rs.132/-with a stop loss of
Rs.112/-

HCL TECH
 (BSE TICKER-532281@

Rs.1078/-)
Technical Outlook: - The

stock trades above its 200-
50-day moving average,

which signals a ‘buy’ on
daily chart. The Daily
MACD in buying zone.

Therefore, we recom-
mend this stock for a price
Target of Rs.1095/--—
Rs.1107/-with a stop loss of
Rs.1057/-

JSPL
 (BSE TICKER-532286@

Rs.610/-)
Technical Outlook: - The

stock trades above its 200—
50 day moving average,
which signals a ‘buy’ on
daily chart. The Weekly
MACD in buying zone.

Therefore, we recom-
mend this stock for a price
Target of Rs.627/--—
Rs.632/-with a stop loss of
Rs.588/-

GRASIM
 (BSE TICKER-500300@

Rs.1654/-)
Technical Outlook: - The

stock trades above its -200-
day moving average, which
signals a ‘buy’ on daily
chart.

Therefore, we recom-
mend this stock for a price
Target of Rs.1678/--—
Rs.1685/-with a stop loss of
Rs.1628/-
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 MAY APPLY FOR MEDIUM TO  LONG TERM

Issue Opens
Jan 16, 2023

Issue Closes
Jan 19, 2023

     Details      Particulars

Issue Type Fixed price issue
Issue Size 18,12,800  Equity
Fresh Issue 18,12,800   Equity
Issue Size in Amount Rs.1,305.22 Lakhs
Face Value Rs. 10
Issue price Rs.72  per equity share
Lot Size 1600 equity shares and in

multiples thereof
Minimum Application Qnty. 1600 Shares
Listing at NSE SME (EMERGE)

     Issue Structure

      Registrar of the Issue

LINK INTIME INDIA PRI-
VATE LIMITED

   Lead Manager of the Issue

Beeline Capital Advisors
Private Limited

     Advisor to the Issue

HNI  Quota  8,60,800   Equity shares
RETAIL  Quota  8,60,800    Equity shares
Market Maker Quota   91,200   Equity shares

Rs. in Lakhs
COMPANY FINANCIALS

Aristo Bio-Tech and Lifescience Limited
Financial Information (Consolidated)
Period Total Total Profit Net
Ended Assets Revenue After Tax Worth
31-Mar-20 8785.12 20123.94 100.74 1230.51
31-Mar-21 8141.73 16722.96 107.57 1338.08
31-Mar-22 7700.16 16603.29 146.17 1484.25
30-Sep-22 10869.1412907.49 258.9 1743.15

STRENGTHS
•Experienced management and a well-
trained employee base
•Existing client relationship
•Quality Assurance and Standards
•Innovative Ideas
•Scalable Business Model
•Cost effective production and timely ful-
fillment of orders

      Market Maker

Sunflower Broking Private Limited

StepupCapital Advisors LLP

Mr. Narendra Singh Barhat,
Promoter ,

Chairman & Managing Director
Age 67 years

PROMOTER

He is a Science Graduate from
Rajasthan College of Agriculture, Udaipur and has
been associated with the Company since its
inception. He possesses more than 45 years of
experience in the agrochemical industry. His vision
& experience has immensely benefited the
Company in formulating new product offerings and
thriving despite the competition in the industry. His
ability to proficiently research and keep up with the
latest trends in the industry keeps Aristo at the
forefront in its industry.

Mrs. Kusum Narendra Singh Barhat
Promoter ,

Executive Director
Age 59 years

She is under Matriculate and has been
associated with the Company since its inception in
2005. With over 30 years of experience, she has
been instrumental in devising corporate plans for
a variety of organisationalfunctions such as HR,
compensation, benefits, health and safety. She has
been active in bridging the gap between the top
management and employees & labourunions.

Mr Ketankumar Harkantbhai Joshi
Promoter ,

Whole-Time Director & CFO
Age51 years

He holds a Bachelor’s degree in
Mechanical Engineering and was appointed on the
Board of the Company in 2018. He possess a diverse
work experience of over 26 years in the agrochemical
industry. He has helped Aristo reach new heights
with his invaluable experiences and knowledge gained
through decades of experience in the industry. He
possess a vast knowledge of the Company and is
actively involved in operations of all its business
verticals.

STRATEGIES
•Expand our Current Business Relation-
ships
•Improving operational efficiencies
•Optimal Utilization of Resources
•Enhancing existing production and prod-
uct quality
•Scalable Business Model
•To Build-Up a Professional Organization

Product
portfolio
•Insecticides
•Herbicides
•Fungicides

•Plant Nutrition
and Plant Growth
Regulators (PGR)

Key brands:
Impulse

Impulse Gold
Tecra

Tecra Gold
Spike

Acatacon
Actacombi

Actaup
Maha Yoddha

Actafit
Actaprid
Miracle
Mighty
Propi

Actavet
A Star

Actathene
Bloom

Actaquat
Bhramos
C Plus M
Supersan

The objects of the Is-
sue are:-
•To Meet Working
Capital Requirement
•General Corporate
Purpose
•To Meet the Issue
Expenses

Investment rationale
Ultimately expand presence in value
chain
Increasing wallet share from existing
customers
Improving financial profile
Extensive promoter experience

Incorporated in 2005,
Aristo Bio-Tech and
Lifescience Limited is an
agrochemical company.
They are mainly engaged
in the manufacturing, for-
mulation, supplying,
packaging, and job work
services of various Pesti-
cides.

They deliver their
products in India as well
as engage in exporting
products like Insecti-
cides, Herbicides, Fungi-

cides, Plant Growth Regu-
lators, and a wide variety of
other Agrochemicals.

The industry Aristo
Bio-Tech and Lifescience is
engaged in, is a wide can-
vas full of possibilities
where the entities deal in

the produc-
tion and dis-
tribution of
pesticides and
fert i l izers .
All these enti-
ties contrib-
ute towards
e n h a n c i n g
crop yields
and their
quality.

A r i s t o
Bio-Tech and
Lifescience
are delivering
their prod-
ucts in over
20 states of
India. Also,
the offerings
are extended
to over 15
countries, in-
cluding Ar-
menia, Aus-
t r a l i a ,
Bangladesh,
B e l g i u m ,
Cambodia,
G e r m a n y ,
Italy, Kenya,
Moldova, New
Zealand, Po-
land, South
Africa, UAE,
Ukraine, and
Vietnam.

T h e
Company is
an ISO
9001: 2015
c e r t i f i e d
c o m p a n y
for Quality
M a n a g e -

26 G.I.D.C Estate,
Manjusar, Taluka Savli,
Vadodara, Gujarat -
391775, India. Our Com-
pany is having
infrastructural facilities
with adequate power

ment System which
confirms to the require-
ments of the quality
standard for manufac-
turing of agrochemicals
and pesticides and
SMERA SME 3 for good
credit worthiness.

Our production unit
is situated at E-24, 25,

Aristo Bio-tech And Life
science Limited nse  sme  iPo

ISO 9001: 2015 CERTIFIED FOR THEIR QUALITY
MANAGEMENT SYSTEM, AN EMERGING

OPPORTUNITY IN THE AGROCHEMICALS SPACE

connection and labour
force. The group is
having managerial
team consisting of
first-generation man-
agement as well as
technical experts.
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From the Editor
Popularly known as the ‘Happy Slam’,

the Australian Open has been anything
b u t  i n  r e c e n t  t i m e s .  U n p r e c e d e n t e d
bushfires, COVID-19 lockdown restric-
tions and Novak Djokovic’s unsavoury
deportation over his unvaccinated sta-
tus marred the competit ion in each of
t h e  p r e v i o u s  t h r e e  y e a r s .  B u t  c o m e
Monday, as the 2023 edition of the tour-
nament gets underway, the season’s first
M a j o r  l o o k s  s e t  t o  r e g a i n  i t s  f r e e -
spiritedness. So unshackled is the atmo-
sphere that even COVID-positive play-
ers can compete, a far cry from the hap-
penings of the last two years. It is ex-
pected that the on-court action would
march in  step,  despite  the  absence of
the now-retired duo of  Roger Federer
and Ash Barty, two-time Australian Open
w o m e n ’s  s i n g l e s  c h a m p i o n  N a o m i
Osaka, and the reigning men’s World No.
1 Carlos Alcaraz. Djokovic’s mere pres-
ence makes him the automatic favourite,
for Melbourne is to him what Paris is to
Rafae l  Nada l .  The  Serb  has  won  the
event nine times, an Open Era record,
a n d  w a s  u n d e f e a t e d  i n  h i s  l a s t  2 1
matches at the site. He has also warmed
u p  w e l l  b y  s e c u r i n g  t h e  t u n e - u p  i n
Adelaide after saving a match-point in
the final against Sebastian Korda. Nadal
— the top seed, defending champion and
a men’s record 22-time Major winner —
looks underprepared, but as the Span-
iard proved in 2022, he is not one to be
discounted.

Among  women,  a l l  eyes  wi l l  be  on
World No.1 and three-time Grand Slam
champion Iga Swiatek. A disappointing
loss to Jessica Pegula in the United Cup
and a right shoulder injury may have af-
fected her preparations, but the Pole is
still the player to beat. Second seed Ons
Jabeur, who has emerged as a solid all-
court threat,  wil l  look for her maiden
Slam title after finishing as runner-up at
the Wimbledon and US Open last year.
The championship will also be an oppor-
tunity for the next  rung of  players to
stake claim as the stranglehold of  the
‘ B i g  T h re e ’ ( F e d e re r,  N a d a l  a n d
Djokovic) will only loosen going forward
a n d  t h e  w o m e n ’s  g a m e  h a s  a l re a d y
moved into the post-Barty, post-Serena
Williams era. Daniil Medvedev, the 2021
US Open champion and a two-time final-
ist in Australia; Casper Ruud, runner-up
a t  t w o  o f  t h e  f o u r  M a j o r s  i n  2 0 2 2 ;
St e f a n o s  Ts i t s i p a s ;  a n d  F e l i x  A u g e r-
Aliassime will all want to come good. So
will the in-form American Pegula, also
the third seed; Frenchwoman Caroline
Garcia; Belarus’s Aryna Sabalenka; and
the continuously rising Coco Gauff.

A positive week amidst volatile trades

(SEBI registered Research Analyst-Mumbai)

Market Movement
Dilip Davda

Email: dilip_davda@rediffmail.com

Mega gains from the first and last sessions help

For the second week of CY23, while BSE Sensex moved in the range
of 60889.41 – 59628.43, NSE Nifty hovered between 18141.40 – 17761.65.

For the concluded week, Benchmarks posted weekly GAINs of 360.81
points for BSE Sensex and 97.15 points for NSE Nifty.
NSE Nifty     
Date Open High Low Close Diff
09-Jan-23 17952.55 18141.4 17936.15 18101.2 241.75
10-Jan-23 18121.3 18127.6 17856 17914.15 -187.05
11-Jan-23 17924.25 17976.35 17824.35 17895.7 -18.45
12-Jan-23 17920.85 17945.8 17761.65 17858.2 -37.5
13-Jan-23 17867.5 17999.35 17774.25 17956.6 98.4
  Net Weekly Gains 97.15

BSE Sensex     
Date Open High Low Close Diff
09-01-2023 60,147.07 60,889.41 60,109.94 60,747.31 846.94
10-01-2023 60,805.14 60,809.65 59,938.38 60,115.48 -631.83
11-01-2023 60,134.56 60,364.77 59,805.78 60,105.50 -9.98
12-01-2023 60,083.03 60,290.35 59,632.32 59,958.03 -147.47
13-01-2023 60,044.96 60,418.26 59,628.43 60,261.18 303.15
  Net Weekly Gains 360.81

(Concluded week re-
port):

The week under the
report started on a green
note and marked mega
gains for the first session
with some gains for the
last session finally turn-
ing green despite losses
for the middle three ses-
sions. Though global
markets turned volatile,
we marked speculative
support for select heavy-
weights amidst starting
of the Q3 number sea-
son. The market will turn
more stock-specific
trades as the number sea-
son rolls out. For the en-
tire week, while FIIs
were the net sellers,
DIIs remain the net buy-
ers.

Weekly Movements
of benchmarks:

Monday – With a
positive start for the first
session, markets traded
in green to finally end
with a good score. BSE
Sensex gained 846.94
points to close at
60747.31 and NSE Nifty
scored 214.75 points to
end the day at 18101.20.
Though Mid and Small
cap indices
underperformed bench-
marks, firm trends in the
side market helped mar-
ket breadth to be posi-
tive. FIIs were the net
sellers and DIIs were the
net buyers for the day.

Tuesday – After a
cautious positive start,
the market traded both
ways to finally end in
red. BSE Sensex lost
631.83 to end the day at
60115.48 and NSE Nifty
marked a deficit  of
187.05 points to close at
17914.15. Despite out-
performing Mid and
Small cap indices versus
benchmarks, market
breadth remained nega-
tive. FIIs continued to be
the net sellers and DIIs
were the net buyers for
the day.

Wednesday – For the
third session of the
week, we marked a re-
run of the previous
session’s history. How-
ever, the market ended

flat but in red. BSE
Sensex lost mere 9.98
points to close at
60105.50 and NSE Nifty
marked a deficit of just
18.45 points to end the
day at 17895.70. Market
breadth remained posi-
tive despite Mid cap
underperforming the
benchmarks. FIIs con-
tinued to be the net sell-
ers and DIIs remain the
net buyers for the day.

Thursday – After di-
vergent opening for the
day, the market moved
both ways to end in red.
BSE Sensex marked a
deficit of 147.47 points
to end the day at
59958.03 and NSE Nifty
lost 37.50 points to
close at 17858.20. De-
spite positive trends for
Mid and Small cap indi-
ces, market breadth
turned negative. FIIs
were the net sellers and
DIIs were the net buy-
ers for the day.

Friday – After a cau-
tious positive start, the
market moved both
ways and finally closed
in green. BSE Sensex
scored 303.15 points to
close at 60261.18 and
NSE Nifty gained 98.40
points to end the day at
17956.60. Thus while
Sensex closed above
60K, Nifty failed to close
above 18K. Though Mid
and Small cap indices
underperformed bench-
marks, market breadth
remained positive with

positive movements in the
side markets. FIIs were
the net sellers and DIIs
were the net buyers for
the day

Summary of weekly

activities:
During the week divi-

dend announcement
came in from TCS
(6700% + 800%), HCL
Techno (500%), Wipro
(50%), etc.

During the week scrip
turned ex-right included
Jet Freight, Pacific Ind.,
and Indowind Energy.

During the week scrip
turned ex-split included
Rajnish Wellness (2 for
1) and Vishnu Chem (5
for 1).

The week ahead:
Brent crude firmed up

to mark 84.85$ a barrel
by the weekend, and the
Rupee Firmed up to end
the week at 81.35 a dol-
lar. For the ensuing
week, we have around
240 corporate meets.
Marketmen have on radar
macro and micro eco-
nomical global data, and
FIIs trends. As the bud-
get is nearing, the mar-
ket may gain tempo to
mark a pre-budget rally,
but for a while, it appears
to be a remote possibil-
ity considering current
trends.  The market will
remain stock-specific
amidst the Q3 number
season that has begun.

Amidst such a sce-
nario, BSE Sensex may
move in the range of
61500 – 58800,  and
NSE Nifty between
18300-17100.

A bonus share issue
consideration meeting is
scheduled by Vinny

Overseas (16.01.23),
IIFL Wealth (19.01.23),
V R Films (23.01.23),
and Captain Pipe
(27.01.23).

PRIMARY MAR-

KET:
While we marked a

dry spel l  on the
mainboard IPO front,
we marked the closing
of Eastern Logica (1.74
times) and Ducol Org.
(44.63 times) during the
week. For the ensuing
week,  we have no
mainboard IPO, but
there are two SME IPOs
i .e .  Aris to Bio and
Dharni Capital.

We have ongoing
five NCD issues around
i.e. Muthoot Fincorp,
Edelweiss  Fin. ,
Indiabulls Commercial,
IIFL Finance,  and
Incred Financial .  We
also have Visagar Fi-
nance RI that opened
during the week and
have about four RIs of
Rajapalayam, Vexfab,
Pacif ic  Ind. ,  and Jet
Freight opening for the
ensuing week.

On the listing front,
we marked the debut of
Sah Polymers with a
30.77% premium for the
mainboard and SME
IPO of SVS Ventures
(+2.5%), Rex Sealing
(+1.48%), and Anlon
Tech (+151.10%). For
the ensuing week, we
have listings of

Chaman Metal l ics
and Eastern Logica for
the coming week.

Now, all mainboard
IPOs may come post-
budget announcement,
opines primary market
operators.



Date: 16.01.2023 to 22.01.2023 5 THE THE THE THE THE
ECONOMIC  REVOLUTIONECONOMIC  REVOLUTIONECONOMIC  REVOLUTIONECONOMIC  REVOLUTIONECONOMIC  REVOLUTION FINANCIAL WEEKLY

e mail:lalitdhingra@yahoo.com
web -www.enjoydailyprofits.blogspot.com
M). 09935006507,09889997271

Lalit dhingra
Enjoy Daily Profit

WATCH NEXT RESISTANCES AMID STRONG
PULL BACK RALLY BEGINNING POSSIBILITY

1- Corrective Wave-C of "ABC correction" comple-
tion at 15183.4 on 17-06-2022 and Impulsive Wave-1
of new Waves structure beginning

2- Impulsive Wave-i of Wave-1 completion at
18096.2 on 15-09-2022.

3- Corrective Wave-ii of Wave-1 completion at
16747.7 on 30-09-2022.

4- Impulsive Wave-iii of Wave-1 completion at
18887.6 on 01-12-2022.

5- Corrective Wave-iv of Wave-1 continuation with
recent bottom formation at 17761.70 on 12-01-2023.

6- Last 16 sessions sideways trading between
17762-18265

Conclusions from EOD chart
analysis(Waves structure)

Corrective Wave-C of previous Waves structure
completed at 15183.4 on 17-06-2022 and Impulsive
Wave-1 of new Waves structure started which is in
continuation through its Wave-iii and this wave was
completed at 18887.6 on 01-12-2022.

Now Corrective Wave-iv of Wave-1 is in continua-
tion with recent bottom formation at 17761.70 on 12-
01-2023 and no confirmation of its completion yet. As
Last 16 sessions sideways trading between 17762-
18265 and finally sustaining beyond this range will con-
firm the life and length of  Wave-iv of Wave-1 there-
fore sustaining beyond this range should be watched in
the coming week/weeks for next trend formation con-
firmations.

Nifty-EOD Chart Analysis
(Stochastic & MACD)

Nifty-EOD Chart (13-Jan-2023):-
Technical Patterns and Formations in EOD

charts
1- Impulsive Wave-iii of Wave-1 completion at Plain Gold Jewellery Exports Witness

Strong Growth Post India-UAE CEPA
By Agency-FTAs

with UAE and recently
with Australia is work-
ing in favour of gem &
jewellery exports from
India. Post the India-
UAE CEPA, India’s
Plain Gold Jewellery
exports for the period
April – December 2022
(9MFY2023), grew
20.98% to ?24242.91
crores. For December
2022, the total gross ex-
port of Plain Gold
Jewellery grew 21.31%
to ?2,369.74 crores
(10.97% in dollar terms
to US$ 287.46 million)

as compared to ?1,953.46
crores (US$ 259.05 million)
for the same period last year.

For the cumulative fiscal
year-to-date period of April
– December 2022, the over-
all gross exports of gems &
jewellery witnessed a growth
of 6.28% to ?227,534.50
crores (declined 0.73% in
dollar terms to US$
28,608.22 million) as com-
pared to ?214,087.94 crores
(US$ 28,819.88 million) for
the same period last year.

In December 2022, the
overall gem & jewellery ex-
ports witnessed a decline of
11.25% to ?19,432.88 crores
(declined 18.90% in dollar

terms to $2,356.70 million)
as compared to
?21,896.46 crores (US$
2,905.79 million) for the
same period last year.

Mr. Vipul Shah, Chair-
man, GJEPC, said, “The
overall exports of gem &
jewellery during April-De-
cember 2022 show posi-
tive trend but December
export figures reflect the
global headwinds faced by
the gem & jewellery indus-
try in terms of  inflation
and talk of downturn in
USA. However, it is to the
credit and enterprise of the
Indian gem & jewellery
exporters that they have

been able to perform even
in this challenging sce-
nario. The commissioning
of India-UAE CEPA has
resultied in exponential
growth in exports of plain
gold jewellery to make up
for the gap in exports to
key markets such as the
U.S. and Hong Kong. Over-
all exports for 9MFY23
(April to December) show
positive growth of 6.28%
in rupee terms. Plain gold
jewellery exports have wit-
nessed positive double digit
exports growth of around
21% in both December
2022 as well as the
9MFY23 period.”

18887.6 on 01-12-2022.
2- Corrective Wave-iv of Wave-1 continuation with

recent bottom formation at 17761.70 on 12-01-2023.
3- Stochastic- Its both lines are kissing just above

Over sold zone.
4- Stochastic:- %K(5)- 35.24 & %D(3)- 34.34.
5- In MACD- Its both lines are kissing in negative

zone.
6- MACD(26,12)- -162.48 & EXP(9)- -186.15 &

Divergence- -23.67
Conclusions from EOD chart

analysis (Stochastic & MACD)
Positions of weekly indicators are as follows:-

1- In Stochastic its both lines are kissing just above
Over sold zone therefore at present not clearly indicat-
ing any side direction. As both lines are just above Over
sold zone therefore upside intersection will mean Short
Term strong moves beginning  .

2- In MACD its both lines are kissing in positive
zone therefore suggesting indecisiveness. Let one sided
clear cross over happen then that sided trend will be
understood.

Nifty-Last 2 Sessions
intraday charts analysis

Nifty-Intra Day Chart (Jan 12 & Jan
13,2023):-

Technical Patterns formation in last 16
Sessions intraday charts

1- Selling between 17906-17945 on 12-01-2023
2- Sharp fall on 12-01-2023

3- More than 5 hours consolidation between 17762-
17851 on 12-01-2023

4- More than 2 hours consolidation between 17775-
17831 on 13-01-2023

5- Sharp up on 13-01-2023
6- Selling between 17939-17999 on 13-01-2023
7- Last 2 Sess ions  ac tua l  t r ad ing  be tween

17762-17999
C o n c l u s i o n s  f r o m  2  S e s s i o n s

intra  day  chart  analys i s
As lower  levels  more  than 7  hours  good

conso l ida t ion  be tween  there fore  th i s  range
wi l l  be  s t rong  suppor t s  and  un t i l  comple te
se l l i ng  w i l l  no t  deve lop  t i l l  t hen  dec i s ive

down moves  wi l l  not  be  seen below las t  2
s e s s i o n s  l o w e s t ( 1 7 7 6 2 ) .

Al though sharp  up moves  were  seen f rom
lower  l eve l s  l a s t  F r iday  bu t  h igher  l eve l s
s e l l i n g  d e v e l o p e d  b e t w e e n  1 7 9 3 9 - 1 7 9 9 9
t h e r e f o r e  f i r s t l y  s u s t a i n i n g  a b o v e  1 8 0 0 0
should  be  watched in  the  coming week for
s t rong Pul l  Back ra l ly  cont inuat ion conf i r -
mat ions  because  18000 i s  a  psychologica l
level  a lso .

C o n c l u s i o n s  ( A f t e r  p u t t i n g
a l l  s t u d i e s  t o g e t h e r )

1 -  S h o r t  Te r m  Tr e n d  i s  s i d e w a y s  b e -
tween  17762-18141 .

2 -  In te rmedia te  Term Trend  i s  a t  s t ake
and f ina l ly  sus ta in ing below i t s  decider  55-
Day SMA(today a t  18270)  wi l l  conf i rm i t .
i t s  downward  t r end  fo rma t ions .

3-  Long Term Trend i s  up .
Correc t ive  Wave- iv  of  Wave-1  cont inu-

a t i on  and  no  con f i rma t ion  o f  i t s  comple -
t i o n  y e t .  A s  S h o r t  Te r m  i n d i c a t o r s  h a v e
t u r n e d  O v e r s o l d  a n d  l o w e r  l e v e l s  g o o d
consol idat ion between 17762-17851 in  las t
2  s e s s i o n s  w h i c h  w a s  w i t h i n  a n d  n e a r
abou t  nex t  suppor t s  r ange  {17796-17879)
a s  we l l  a s  l a s t  F r i day  c lo s ing  was  above
al l  these  suppor ts  and consol idat ion ranges
therefore  a  s t rong ra l ly  beginning poss ib i l -
i ty  has  emerged .  Both  Shor t  Term ind ica-
to r s  S tochas t i c  and  MACD a re  no t  show-
ing any s ide  deciding moves  beginning in-
dica t ions  but  Stochas t ic  i s  jus t  above sold
z o n e  t h e r e f o r e  o n c e  u p  m o v e s  b e g i n n i n g
w i l l  m e a n  S t o c h a s t i c  w i l l  g e n e r a t e  u p
m o v e s  b e g i n n i n g  s i g n a l s  a n d  r e s u l t a n t
s t rong pul l  Back Ral ly  wi l l  be  seen towards
fo l lowing  nex t  res i s tances : -

1 -  17939-17999
2-  18084-18141
3-  18112-18153
4-  18216-18240
5-  18345-18387(S t rong  r e s i s t ances )
Next  suppor t s  a re  as  fo l lows ; -
1 -  17762-17851
2-  17724-17765
3-  17655-17712
4-  17477-17591
5-  17381-17401(Gap  suppor t )
6 -  17226-17374

Technical Analysis,Research & Weekly
Outlook(Jan 16 to Jan 20,2023)

Nifty-EOD Chart Analysis
(Waves structure)

Nifty-EOD Chart (13-Jan-2023):-
Technical Patterns and Formations in EOD

charts
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DISCLAIMER: No financial information whatsoever published
anywhere here should be construed as an offer to buy or sell securities, or
as advice to do so in any way whatsoever. All matter published here is
purely for educational and information purposes only and under no
circumstances should be used for making investment decisions. Readers
must consult a qualified financial advisor prior to making any actual
investment decisions, based on information published here. Any reader
taking decisions based on any information published here does so entirely
at own risk. Investors should bear in mind that any investment in stock
markets are subject to unpredictable market related risks. Above infor-
mation is based on RHP and other documents available as of date coupled
with market perception. Author has no plans to invest in this offer.

INDUSTOWER

Bullish above 310 setup invalid
below 290

Bullish above 121 setup
invalid below 115

Bearish below 540 setup
invalid above 555

CGPOWER

DABUR

Bearish below 845 setup invalid
above 865

TATASTEEL

Email: connect@enmetis.com

WEEKLY

MCDOWELLN

Nifty has Support near 18100-18150
and Resistance near 17800-17850

Bullish above 3720 setup
invalid below 2620

Bullish above 2240 setup invalid
below 2180

ATGL BALKRISIND

Bearish below 750 setup invalid
above 770

TATACONSUMER

Bearish Below 182 setup
invalid above 188

 SENSEX ABOVE 59341 AND NIFTY ABOVE 17771 WITH THE HELP
OF SHORT COVERING IS LIKELY TO BE A STRONG BULLISH MOVE

rosenayak.1984@yahoo.com

Rocking Tips Makers

ASHISH NAYAK
9376988765, 9924279825

Despite strong cues
from global markets, the
Indian stock market con-
tinued its pro-profit book-
ing move last week due to
continued selling by FIIs.
Where Sensex showed a
level below 60000 again.
Sensex opened above
60140 with a gap-up
opening at the beginning
of the week, showing a
weekly high of 60890
above. Profit booking
from around it showed
weekly and 2-month lows
around 59600. An impor-
tant upper Bollinger Band
in Sensex is opening
above 60835 to 61438,
which level can be consid-
ered as an important bar-
rier. Profit booking below
60835 is maintained. Tar-
gets above 61438 can be
seen if the barrier crosses
60835 and closes above it.

Sensex is forming a "Cat
EARS Breakdown" on the
weekly chart, indicating a
bullish move in the index
with the help of short cov-
ering above 59341 and
58807. If 59341 breaks
with heavy volume and
closes below it, a low level
below 58807 may be seen.
Due to the heavy sell-off
seen in the market, the
prices of some stocks
have fallen sharply, and
their prices are running
much "undervalued",
Stocks are expected to re-
turn over 400 to 900 per-
cent in the medium to long
term. An attractive offer of

P M S
a n d
Trad-
i n g
Mem-
b e r -

ship is running on New
Year, in which readers
who want to join can get
more information by send-
ing a WhatsApp message
or email to the given mo-
bile number. A positive
consolidation will continue
between 59341 to 60835.

• Nifty Technical
(17863.40)

The Nifty opened
around 17938 at the start
of the week, showing a
weekly high above 18130
in the highs. A sell-off
from around the high level
showed a weekly low be-
low 17760. In the analy-
sis report of two weeks

ago, we said that Nifty is
in a bullish trend above
17771. The level has not
been broken for the last
two weeks where a con-
tinuous bullish move is
being seen from around
17800. Nifty is forming a
"down channel breakout"
on the weekly chart, indi-
cating that the bullish move
is likely to continue with
the help of short covering
above important supports
17771 and 17540 in Nifty.
If Nifty breaks 17771 with
heavy volume and closes
below it, a low level be-
low 17540 may be seen.
An important "Upper
Bollinger Band" area in
Nifty is forming above
18095 to 18216, which
level will act as an impor-
tant barrier. If 18095

crosses with a strong vol-
ume and closes above it,
targets above 18216 can
be seen. In Bank Nifty
41055 can be considered
an important support
while 42980 can be con-
sidered as a barrier.

-- Short to Medium
Term Trading and In-
vestment Recommenda-
tions Based on Price Ex-
cursion Analysis

-- Gujarat State
Petronet (Buy)
(280.80).Short-term tar-
get Rs 291 to Rs 297

Short-term traders
can make bullish trades
for given targets with
tight SL considering the
support of Rs 273 and Rs
265 in the stock.

-- Camlin Fine Chem
(Buy) (166.90).Short-

term target Rs 178 to Rs
186

          A bullish trade
in the stock can be made
keeping in mind the sup-
port of Rs 157 and Rs 151
with tight SL. The recom-
mendation to place a bull-
ish trade in this stock has
also been given earlier.

-- IOC (Buy)
(81.55).Short-term target
Rs 84.30 to Rs 89.70

         Considering the
support of Rs 78 and Rs
76 in the stock, make a
bullish trade for the given
targets with tight SL. If
the low prices of Decem-
ber are sustained in the
stock, prices above Rs 90
to Rs 100 can be seen in
the medium term.

-- GHCL (Buy)
(543).Short-term target Rs
557 to Rs 574

          Short-term
traders consider the sup-
port of Rs 529 and Rs 516
in the stock to make a
bullish trade for the given
targets with tight SL. A
bullish trade in this stock
is recommended at around
Rs 390 in February 2022.
In which the high price
above Rs 700 was seen.

BAAJ   NAZARE
Paras K. Ghelani

9099010827
http://letusgrowtogether111.

blogspot.com

Through Value Buying and Short
Covering, we may see good rise….

(643 .60) :  Rs .  625
s top loss… I t  may
touch 666 to 693…

     # Hot Delivery
based  Short  t erm
Stock :

1. Ruchira Paper
(122 .20) :  Rs .  111
s top loss….  I t  may
touch 135 to 144…

2. IEX (141.65):
Rs. 136 stoploss…. It
may  touch  153  to
162…

3. P a s u p a t i
(34 .40) :  Rs .  30
s top loss….  I t  may
touch 45 to 54…

4. GSCL Cement
(38 .50) :  Rs .  36

s top loss….  I t  may
touch 45 to 50…

5. Pa te l  In te -
grated (15.30): Rs. 13
s top loss….  I t  may
touch 19 to 23…

6. HBL Power
(102.30) :  Rs .  98
s toploss…. I t  may
touch 117 to 126…

7. MOIL (172.25):
Rs. 160 stoploss…. It
may touch 189 to 216…

8. Walchandnagar
(77.35) :  Rs .  71
s toploss…. I t  may
touch 90 to 99…

9. ITC (328.75):
Rs. 325 stoploss…. It
may touch 333 to 342…

#  Hot  Weekly
Stock Futures:

1. R e l i a n c e
(2478 .05) :  Rs .  2445
s top loss… I t  may
touch 2502 to 2520…

2. W i p r o
(393 .75) :  Rs .  383
s top loss… I t  may
touch 405 to 414…

3. Bhar t i  A i r t e l
(767 .85) :  Rs .  755
s top loss… I t  may
touch 801 to 828…

4. UPL (721.50):
Rs. 711 stoploss… It
may  touch  738  to
756…

5. TCS (3387.85):
Rs. 3350 stoploss… It
may  touch  3429  to
3474…

6. ICICI  Bank
(876 .25) :  Rs .  859
s top loss… I t  may
touch 900 to 918…

7. Lupin (758.50):
Rs. 745 stoploss… It
may  touch  774  to
801…

8. Ambuja  Ce-
ment (520.40): Rs. 510
s top loss… I t  may
touch 540 to 558…

9. I R C T C
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INVESTMENT OPPORTUNITY IN PRESENT MARKET CONDITION
C.A.Mumbai,

M) 9892392633
E mail: fmindiain@yahoo.com

Kaushik Bhupatrai Joshi
BSE 30 INDEX has

moved from 62626 to 60261
and went upto 62626 within
30 days. This shows that FIIs
and QIB has start selling
FMCG, bank and info stocks.
However company has
started giving good result
with dividend. Retailer start
again buying with the as-
sumption they were remain
behind and start buy. Avoid
fresh buying.

We have seen volatile in
market and for speculation
always good market when
too much volatile in index.
The market movement does
not give any specific trends
and guidance for next 12
months. There will be market
volatile in near future and
give opportunities for inves-
tors to grab the PSU & MNC
and NEFTY stock at attrac-
tive price. Majorly all good
stock is near to 52 weeks High
and request retail investors to
buy with selective industry
only. There will be great fall
in small cap and mid cap as
their price is above their fun-
damental level.

RETAIL INVESTORS
SHALL NEED TO BE SELEC-
TIVE AND INVESTMENT
PREFERS IN TO PSU STOCK
AS GOVERNMENT SPEND-
ING WILL BE INCREASED
DUE TO LOK SHABHA

ELECTION IN NEXT 2
YEARS.  IN LAST TWO
WEEKS, WE HAVE SEEN
FIIs AND QIB NET BUYING
IN PSU Like oil company, Rail
finance and other metal stock.

Retail investors shall take
at most care while selection
of stock during this period.
Prefer to select from FMCG,
MNC and NEFTY only which
shall give good return in next
6 – 8 months. Compare to re-
turn on Fix Deposit, Equity
investment in NEFTY shall
give better return.

While reviewing the mar-
ket indicators alongwith the
contributors for market vol-
ume, we have noted that In-
stitutional investors daily
volume has reduced and re-
tail investors increased. This
shows that the retail inves-
tors has become aggressive
and see potential to make
quick money with bulls in
mind.

 Any correction in index
due to any news and market
sentiments changes as all
stock are at near to all time
high and above the normal

valuation parameters. Retails
investors participation has
increased so it will have ma-
jor loss to retails investors if
market fall. Investors should
avoid small and mid cap
shares during this period and
change to portfolio to large
cap companies.

Investors feel that this
will time to enter to get ben-
efits in near future but we
have not seen much big
downfall or correction.
Hence need to study and
wait before buying for mid-
term investment.  Big Inves-
tors don’t feel much in con-
trol with traditional stock
market ratios and other indi-
cators proving to be little
values these days as equi-
ties go from strength to
strength. There will be high
correction very soon due to
overbuy position in all index
stock.

Based on our study and
methodology follows by in-
vestors, I believe investors
shall earn reasonably good
return in 9 months.

GLAND 1,454.60 3,799.70 1,449.00 -13.63 0% 161%
BATAINDIA 1,580.00 2,122.00 1,551.10 -2.86 2% 34%
BSE 534 1,046.67 521.5 -9.14 2% 96%
IDEA 7.35 13.5 7.15 -6.96 3% 84%
LTIM 4,288.00 5,107.75 4,146.50 - 3% 19%
INDIGOPNTS 1,284.00 2,108.00 1,240.00 -4.86 4% 64%
VOLTAS 806.4 1,347.65 770 -3.65 5% 67%
PGHH 13,870.00 16,448.70 12,801.00 -1.83 8% 19%
TATAPOWER 206.75 298.05 190 -6.01 9% 44%
GODREJPROP 1,244.40 2,012.50 1,129.55 -5.39 10% 62%
INFY 1,504.00 1,953.90 1,355.00 -5.82 11% 30%
TATAMOTORS 411.7 528.5 366.2 -1.49 12% 28%
ASIANPAINT 2,912.00 3,582.90 2,560.00 -8.26 14% 23%
IRCTC 641 918.65 557 -11.37 15% 43%
BAJAJ-AUTO 3,602.45 4,131.75 3,125.00 -1.83 15% 15%
TCS 3,373.25 4,043.00 2,926.10 0.07 15% 20%
DEEPAKNTR 1,944.05 2,690.05 1,681.15 -12.6 16% 38%
TATACONSUM 752.8 861.15 650.2 -6.61 16% 14%
GAIL 96.15 115.67 83 3.81 16% 20%
TORNTPOWER 481.05 610 415.25 -7.87 16% 27%
PETRONET 221 232 190.25 2.05 16% 5%
ICICIGI 1,252.00 1,465.00 1,071.00 1.14 17% 17%
OBEROIRLTY 849.7 1,088.95 725.95 -6.55 17% 28%
PRESTIGE 443.9 554.9 379 -4.52 17% 25%
CHAMBLFERT 306.55 516 260.8 -2.12 18% 68%
WELSPUNIND 73.25 155 62.2 -9.88 18% 112%
AUBANK 619 732.98 525 -5.41 18% 18%
LTTS 3,448.40 5,715.40 2,924.20 -6.72 18% 66%
UPL 717 848 607.5 -6.46 18% 18%
PVR 1,745.00 2,214.85 1,477.05 -7.48 18% 27%
DRREDDY 4,323.50 4,759.60 3,654.00 -3.31 18% 10%
JUBLFOOD  514  806  451  -5.42 14% 57%
COLPAL  1,567  1,696  1,376  -1.33 14% 8%
TORNTPOWER  476  610  415  -11.13 15% 28%

SYMBOL         LTP      52W H        52W L CMP IS
ABOVE

CMP IS
BELOW

"30 D % CHNG “
16-Dec-2022

A bullish move above 55081 in gold and 67172 in silver

oil, an important upper
zigzag is forming above
Rs 6540 to Rs 6649,
which level can be con-
sidered as an important
barrier. A bounce below
Rs 6540 may see profit
booking while if the bar-
r ier  crosses Rs 6540
and closes above it, a
target above Rs 6649
may be seen. In Nymex
crude oil, $74 can be
considered as support
while $85 can be con-
sidered as a barrier.

Natural gas has been
in a bearish trend for
two consecutive
months,  a  t rend that
continued last  week
with a modest rally from
around a new 13-month
low. Since the price of
MCX natural gas is run-
ning around Rs 460, I

h a v e
b e e n
mak-
ing it
c lear
t h a t

natural gas will continue
to bear down until  i t
crosses an important
barr ier,  accordingly,
natural gas has fallen
above Rs 170. In natu-
ral  gas,  an upper
Bollinger band is form-
ing near Rs 323 to Rs
348, which will act as a
level barrier.  Sudden
selling may be seen be-
low Rs 323 while if the
barrier crosses Rs 323
and closes above Rs
348, prices may be seen.
MCX Natural  Gas is
forming a "down chan-
nel  breakout" on the
weekly chart ,  which
could be seen as a cor-
rective move with the
help of short covering
above Rs 279 and Rs
270 key support in natu-
ral gas. A low price be-

low Rs 270 can be seen
if it breaks Rs 279 with
heavy volume and
closes below it.

Comex Gold from
psychological support at
$1600 while MCX Gold
showed a strong bullish
move from around Rs
50000,  showing new
11-month highs above
$1900 and Rs 56200.
MCX gold opened above
Rs 56100 with a gap-up
opening at the start of
the week,  showing a
weekly high above Rs
56200 in Ucha.  A
weekly low price of
around Rs 55500 is
shown as profit book-
ings emerge from
around the high level.
On a weekly basis ,
Comex Gold rose $22
while MCX Gold rose
above Rs 236. On the
weekly chart ,  MCX
gold is forming a "bump
and run reversal bot-
tom", indicating that the
bullish move is likely to
continue in gold above
the key supports of Rs
55555 and Rs 55081. If
Rs 55555 breaks and
closes below i t  with
heavy volume, a low be-

low Rs 55081 can be
seen. MCX gold has an
important  upper
Bollinger band opening
above Rs 56283 to Rs
56630, which level can
be considered as an im-
portant barrier. Contin-
gent profit bookings be-
low Rs 56283 can be
seen in gold.  I f  i t
crosses Rs 56283 and
closes above it, a target
above Rs 56630 can be
seen. We are advising
our paid and deal mem-
bers to place bull ish
trades s ince gold is
trading below Rs 50000
to Rs 52000, with a tar-
get  above Rs 56000
which has been
achieved. $1950 barrier
in Comex Gold while
$1827 can be consid-
ered as support.

Comex silver posted
a strong bullish move
from $17 to a new 9-
month high around $25.
MCX si lver  opened
around Rs 69622 at the
start of the week, show-
ing a weekly high above
Rs 69892 at the top. A
weekly low price below
Rs 67600 is shown as
profit booking emerges

Nymex MCX crude
oil has seen a comfort-
ing bullish move over
the last one month, hov-
ering around a one-year
low. At the start of the
week, MCX Crude Oil
opened around Rs 6146
and showed a weekly
low of around Rs 6070,
followed by a bullish
move around it to show
a weekly high above Rs
6390. MCX Crude Oil is
forming a "Rounding
Bottom" on the weekly
chart,  indicating that
the bullish move will
continue above the im-
portant support in crude
oil at Rs 6311 and Rs
6132. If Rs 6311 breaks
with heavy volume and
closes below it, a low
below Rs 6132 may be
seen. All technical indi-
cators in the short to
medium term are mov-
ing out  of  the over-
bought  phase,  which
can be considered posi-
t ive for  short- term
moves. In MCX crude

rosenayak.1984@yahoo.com

Commodity Corner

ASHISH NAYAK
9376988765, 9924279825

Possibility of a bullish move with the help of short covering
above 270 in natural gas and 6132 in crude oil

from around it .  I  am
telling our paid and deal
members the target
price is above Rs 70000
in silver while it is run-
ning around Rs 65000 to
Rs 62000.  Readers
must remember that the
target of Rs 70000 in
silver and Rs 55000 in
gold has been mentioned
continuously in the ar-
ticle. In MCX Silver, an
important  upper
Bollinger Band is form-
ing above Rs 70111 to
Rs 71289, which can be
considered as a barrier
level. Profit booking is
maintained below Rs
70111 while if the bar-
rier is crossed, a target
above Rs 71289 can be
seen.  On the weekly
chart ,  MCX silver is
forming a "dead cat
bounce breakout", indi-
cating a continuation of
the bullish move above
Rs 68330 and Rs
67172. If it breaks Rs
68330 and closes below
it, a low price below Rs
67172 can be seen. $25
barrier in Comex Silver
while  $22.90 can be
considered as support.
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MARKETS TO WITNESS POSITIVE TRENDS DURING NEXT WEEK
MARKET FORECAST FOR THE PERIOD STARTING FROM 16th JAN, 2023 TO

22nd JAN, 2023

MURTY GARIMELLA
A Sebi  Regd Reserch Analyst
INH 200002648
040-23403201 & 23403202
M)091675 47273
www.tickntrade.com

SENSEX STOCKS
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CASH SEGMENT:
GAEL: BUY @ 235-238, TARGET PRICE: 260-270, STOP LOSS: 228-228.25, RE-

ENTRY PRICE: 218-213, EXIT PERIOD: 15-20 TRADING DAYS. (ENTRY TIME:-DURING
THE DAY)

GRAPHITE: BUY@ 370-375, TARGET PRICE: 415-430, STOP LOSS: 356-356.50,
RE-ENTRY PRICE: 340-348, EXIT PERIOD: 15-20 TRADING DAYS, (ENTRY TIME - DURING
THE DAY)

COCHINPORT: BUY @ 480-485, TARGET PRICE: 535-550, STOP LOSS: 465-465.50,
RE-ENTRY PRICE: 445-455, EXIT PERIOD: 15-20 TRADING DAYS. (ENTRY TIME:-DURING
THE DAY)

CHEMPLASTS: BUY@ 425-430, TARGET PRICE: 475-490, STOP LOSS: 414-414.50,
RE-ENTRY PRICE: 400-407, EXIT PERIOD: 15-20 TRADING DAYS, (ENTRY TIME - DURING
THE DAY)

ASAHIINDIA:   BUY @ 505-510, TARGET PRICE: 560-575, STOP LOSS: 490-490.50,
RE– ENTRY PRICE: 470-480, EXIT PERIOD: 15-20 TRADING DAYS, (ENTRY TIME - DURING
THE DAY)

FUTURES:
ABFRL – FEB23: BUY @ 267-270, TARGET PRICE: 300-310, STOP LOSS: 260-

260.25, RE-ENTRY PRICE: 248-254, EXIT PERIOD:  10-15 TRADING DAYS. (ENTRY
TIME: DURING THE DAY)

LICHSGFIN – FEB23: BUY@ 400-405, TARGET PRICE: 445-460, STOP LOSS: 388-
388.50, RE-ENTRY PRICE: 372-380, EXIT PERIOD: 10-15 TRADING DAYS, (ENTRY TIME
- DURING THE DAY)

BAJFINANCE – FEB23: BUY @ 6000-6025, TARGET PRICE: 6600-6750, STOP LOSS:
5825-5826, RE– ENTRY PRICE: 5625-5725, EXIT PERIOD: 10-15 TRADING DAYS. (ENTRY
TIME - DURING THE DAY)

DLF – FEB23: BUY @ 376-380, TARGET PRICE: 420-435, STOP LOSS: 364-364, RE–
ENTRY PRICE: 350-357, EXIT PERIOD: 10-15 TRADING DAYS. (ENTRY TIME - DURING
THE DAY)

NAUKRI – FEB23: BUY @ 3700-3725, TARGET PRICE: 4100-4200, STOP LOSS:
3575-3576, RE– ENTRY PRICE: 3425-3500, EXIT PERIOD: 10-15 TRADING DAYS, (ENTRY
TIME - DURING THE DAY)

SAFE BET:
INTELLECT – FUTURES – FEB23: BUY @ 420-425, TARGET PRICE: 465-480, STOP

LOSS: 408-408.50, RE-ENTRY PRICE: 392-400, EXIT PERIOD: 10-15 TRADING DAYS,
(ENTRY TIME: DURING THE DAY)

INTELLECT – PUT – 420-PE: BUY @ 8.00-9.00, TARGET PRICE: 30.00-35.00, STOP
LOSS: 5.00-5.25, EXIT PERIOD:  TILL EXPIRY. (ENTRY TIME: DURING THE DAY)

CUB – FUTURES –FEB23: BUY @ 163-166, TARGET PRICE: 180-185, STOP LOSS:
158-158.25, RE-ENTRY PRICE: 150-154, EXIT PERIOD: 10-15 TRADING DAYS, (ENTRY
TIME: DURING THE DAY)

CUB- PUT – 165-PE: BUY @ 2.75-3.50, TARGET PRICE: 12.00-15.00, STOP LOSS:
1.75-1.85, EXIT PERIOD: TILL EXPIRY. (ENTRY TIME: DURING THE DAY)

OPTIONS:
STOCK OPTIONS:
BHARTIARTL – CALL- 780-CE:  BUY@ 5.00-6.00, TARGET PRICE: 25.00-30.00, STOP

LOSS: 3.00-3.25, EXIT PERIOD: TILL EXPIRY. (ENTRY TIME: DURING THE DAY)
BHARTIARTL – PUT – 770-PE: BUY@ 8.00-10.00, TARGET PRICE: 35.00-45.00, STOP

LOSS: 6.00-6.25, EXIT PERIOD: TILL EXPIRY. (ENTRY TIME: DURING THE DAY)
BPCL- CALL -350-CE: BUY@ 4.00-5.00, TARGET PRICE: 20.00-25.00, STOP LOSS: 3.00-

3.25, EXIT PERIOD: TILL EXPIRY. (ENTRY TIME: DURING THE DAY)
BPCL -PUT- 350-PE: BUY@ 4.00-5.00, TARGET PRICE: 20.00-25.00, STOP LOSS: 3.00-

3.25, EXIT PERIOD: TILL EXPIRY. (ENTRY TIME: DURING THE DAY)

INDEX OPTIONS:
NIFTY50 - CALL –18000-CE-25-01-2023: BUY @ 150-160, TARGET PRICE: 500-550,

STOP LOSS: 100-101, EXIT PERIOD: TILL EXPIRY, (ENTRY TIME: DURING THE DAY)
NIFTY50 - PUT –18000-PE –25-01-2023: BUY @ 115-125, TARGET PRICE: 500-550,

STOP LOSS: 80-81, EXIT PERIOD: TILL EXPIRY, (ENTRY TIME: DURING THE DAY)
BANKNIFTY - CALL -42500-CE -25-01-2023: BUY @ 450-465, TARGET PRICE: 1500-

1800, STOP LOSS: 340-341, EXIT PERIOD: TILL EXPIRY, (ENTRY TIME: DURING THE DAY)
BANKNIFTY –PUT-42000-PE- 25-01-2023: BUY @ 300-315, TARGET PRICE: 1200-

1500, STOP LOSS:200-201, EXIT PERIOD: TILL EXPIRY, (ENTRY TIME: DURING THE DAY)

MURTY RECOMMENDS AS UNDER:-
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POINTS TO REMEMBER:
SAFE BETS:   Both the positions are to be taken simultaneously in order to be safe
on trading, i.e., both futures as well as option are to be taken to get the purposed
served.
OPTIONS SEGMENT:   Both call and put are to be taken simultaneously without
any deviation. Do not do naked trading, it is dangerous to pockets.
OPENING QUOTES BELOW THE RECOMMENDED PRICES:   If any scrip opens below
the recommended price i.e., below the buying price range, please do not enter
into that scrip.
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Markets are expected
to open on Monday in
positive zone with SENSEX
likely to open with a gap of
100-1500 points and Nifty
is likely to open with a gap
of 20-30 points, since glo-
bal markets closed in posi-
tive zone on last Friday. It
largely depends on how
Asian Markets fare on
Monday. Our markets
likely to witness mixed
trends during coming week
with huge volatility which
is the present day trend of
the developing markets.

On last Monday, our
markets opened in positive
zone with Nifty opened
with a big gap of 93 points
at 17952 from its previous
week’s losing figure of
17859 and surprisingly
Nifty opened in positive
zone on all trading days
without any exception.
However Nifty closed in
negative zone on four trad-
ing days out of five days.
On Friday, Nifty closed in
positive zone with a gain at
98 points. Nifty scaled a
weekly high of 18141 and
a weekly low of 17761,
Nifty closed at 17956, thus
registered a net weekly gain
of 97 points.  Bank Nifty
too opened in positive zone
with a gap of 216 points at
42405 from its previous
week’s closing figure of
42189. Bank Nifty too
opened in positive zone on
all trading days without any
exception but closed in

gains on
t h r e e
t r a d i n g
days and
in losses
on re-
maining
two trad-
ing days.

Bank Nifty hit a weekly
high of 42716 and a weekly
low of 41729. Finally, Bank
Nifty closed at 42371, af-
ter registering a weekly
gain of 183 points. Rupee
witnessed huge volatility an
d closed with gains at the
end by closing at 81.43.
FIIs continued their selling
spree with good volumes
of sales and  on the con-
trary, DIIs have extended
their excellent support to
markets with their continu-
ous buying. On the nation’s
health front,  the Covid Fig-
ures are not causing any
agitation in the minds of
authorities and people too.
Last reported are figures
stood at 179 new cases and
the active cases stood at
2227 according to Union
Health Ministry data, up-
dated as on 14th Jan.

 Markets are likely
open in positive zone on
Monday with Sensex likely
to open with a gap of 100-
150 points and Nifty with
a gap of 20-30 points. Glo-
bal Markets closed in posi-
tive zone on last Friday ,
giving a hope that our mar-
kets are likely to open in

positive zone and  are likely
to trade with mixed trends
, coupled with huge vola-
tility. Our Markets are
likely to close with com-
fortable weekly gains on
next Friday, as there should
be a minor rally in markets.

I request all readers to
use their discretion and also
due diligence while follow-
ing my recommendations.
Kindly take all your precau-
tions while following
these suggestions in
their own interest .
Pharma, Infrastructure,
Metals,  Engineering,
Banking, cement and en-
ergy sectors will do well
during this week.

I advise all the trad-
ers to apply stop loss for
all their executed trades
as per their risk bearing
capacity.  Please do take
note of the Re-Entry
price where ever the
stop loss triggers.

DISCLOSURE: I
hereby disclose that I am
not holding any positions
in the above recom-
mended shares in my or
any of my family mem-
bers' trading accounts.

Indiabulls Commercial Credit Limited’s
NCD Tranche I Issue Opened

By Agency-Headquar-
tered in New Delhi,
Indiabulls Commercial
Credit Limited (ICCL)
(“Company” or “Issuer”), is
a Non-Banking Financial
Company (NBFC), regis-
tered with the Reserve Bank
of India (RBI), has an-
nounced the public issue of
secured, redeemable, non-
convertible debentures of the
face value of Rs. 1,000 each
(“NCDs”). The Tranche I
Issue opened and closes on
Friday, January 27, 2023.

The Tranche I Issue has
a base issue size of Rs  100
crores with an option to re-
tain oversubscription up to
Rs  100 crores, aggregating
up to Rs  200 crores

(“Tranche I Issue”) within
a shelf limit of Rs  1,000
crore. The Tranche I Issue
offers various series of
NCDs for subscription with
coupon rates ranging from
9.05% p.a to 10.30% p.a.
The NCDs are proposed to
be listed on BSE Limited
(“BSE”) and National Stock
Exchange of India Limited
(“NSE” together with BSE,
the “Stock Exchanges”)
BSE shall be the Designated
Stock Exchange for the
Tranche I Issue. The NCDs
have been rated “CRISIL
AA/Stable” by CRISIL Rat-
ings Limited and “[ICRA]AA
(Stable)” by ICRA Limited.

The NCDs under the
Tranche I Issue have ten-

ures of 24 months (Series I,
II, III), 36 months (Series
IV, V, VI), and 60 months
(Series VII, VIII). Effec-
tive yield (per annum) for
the NCD holders in Cat-
egory I (Institutional In-
vestors) & Category II
(Non-Institutional Inves-
tors) ranges from 9.39%
p.a to 9.81% p.a and for
Category III (High Net-
worth Individual Inves-
tors) and Category IV (Re-
tail Individual Investors)
holders ranges from
9.79% p.a to 10.30% p.a.
Interest payment modes
for the NCDs are Annually,
Monthly or Cumulative as
per the series selected by
the investors.


