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Pan-India market and distribution coverage
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with focus on affordability and accessibility

« Engaged in developing, manufacturing and marketing -«
a diverse range of pharmaceutical formulations
across various acute and chronic therapeutic areas,
as well as several consumer healthcare products

« 25 manufacturing and four research and
development facilities with capabilities across key
therapeutic areas

= An established track record of building and scaling
brands in-house

Present in several acute and chronic therapeutic areas
in India, including anti-infectives, cardiovascular,
gastrointestinal, anti-diabetic, neuro/CNS,
vitamins/minerals /nutrients and respiratory

» Established several differentiated brands in the
condoms, pregnancy detection, emergency
contraceptives, antacid powders, vitamin and mineral
supplements and anti-acne preparations categories

Mankind//[»

£ waf‘_q@

www.mankindpharma.com

Risk Factors as per the RHP: (1) Any disruption, slowdown or shutdown in our manufacturing or R&D operations could adversely
affect our business, financial condition, cash flows and results of operations. (2) Any delay, interruption or reduction in the supply of
our raw materials or finished formulations from our third-party suppliers and manufacturers, or an increase in the costs of such raw
materials and finished formulations, may adversely impact the pricing and supply of our products and have an adverse effect on
our business, financial condition, cash flows and results of operations. (3) We derive a significant portion of our revenue from
operations from a limited number of markets. (&) Introduction of stricter norms regulating marketing practices by pharma
companies could affect our ability to effectively market our products, which may have an adverse effect on our business, results of
operations and financial condition. (5) Certain therapeutic areas contribute to a more significant portion of our total revenue in
India, and our business, financial condition, cash flows and results of operations may be adversely affected if our products in these
therapeutic areas do not perform as expected or if competing products become available and gain wider market acceptance.
(6) The 1QVIA Report and the IQVIA Dataset are subject to various limitations and are based upon certain assumptions that are
subjective in nature.

MANKIND PHARMA LIMITED (the "Company") is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite
approvals, market conditions and other considerations, to make an initial public offering of its equity shares of face value of Re. 1 each ("Equity
Shares" and such offering, the "Offer") and has filed the red herring prospectus dated April 14, 2023 ("RHP") with Registrar of Companies, Delhi and
Haryana at New Delhi, on April 15, 2023. The RHP shall be available on the website of Securities and Exchange Board of India ("SEBI") at
www.sebi.gov.in, websites of BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively,
and is available on the websites of the book running lead managers to the Offer, i.e. Kotak Mahindra Capital Company Limited, Axis Capital Limited,
IIFL Securities Limited, Jefferies India Private Limited and J.P. Morgan India Private Limited at https://investmentbank.kotak.com,
www.axiscapital.co.in, www.iiflcap.com, www.jefferies.com and www.jpmipl.com, respectively. Investors should note that investment in equity
shares involves a high degree of risk and for details relating to such risk, please see the section titled “Risk Factors” on page 44 of the RHP. Potential
investors should not rely on the Draft Red Herring Prospectus dated September 15,2022 filed with SEBI for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act 0f 1933, as amended (the "U.S. Securities Act") and, unless so
registered, may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold
(i) in the United States only to persons that are reasonably believed to be “qualified institutional buyers” (as defined in Rule 144A) pursuant to Section 4(a)
of the U.S. Securities Act, and (ii) outside the United States in “offshore transactions” as defined in and in compliance with Regulation S and the
applicable laws ofthe jurisdiction where those offers and sales occur. There will be no public offering ofthe Equity Shares inthe United States.
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in this offer

DISCLAIMER: No financial information whatsoever published anywhere here should be construed as an offer to buy or sell
securities, or as advice to do so in any way whatsoever. All matter published here is purely for educational and information
purposes only and under no circumstances should be used for making investment decisions. Readers must consult a qualified
financial advisor prior to making any actual investment decisions, based on information published here. With entry barriers,
SEBI wants only well-informed investors to participate is such offers. With crazy recent listings, SME IPOs have started
drawing the attention of investors across the board. However, as SME issues have entry barriers and continued low preference
from broking community, any reader taking decisions based on any information published here does so entirely at own risk.
Above information is based on information available as on date coupled with market perceptions. Author has no plans to invest
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