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LIMITED

RIGHTS

ISSUE

IERFECT

INFIRAENGINEERS LTD.

A HISTORICALLY STRONG, RECOGNIZED COMPANY IN THE
HVAC SEGMENT, BRINGING A NOVEL TECHNOLOGY TO INDIA
-CHANGING THE WAY THE INDIA COOLS.

Pertrfect
Infraengineersis engaged
in the business of Me-
chanical, Electrical and
Plumbing (MEP) turnkey
project contracting and
engineering. It is also en-
gaged in manufacturing
of equipment including
heating, ventilation and
air conditioning (HVAC)
components and control
panels. It has a vintage of
22 years, starting with
renting and servicing Air
Conditioning and Refrig-
eration (AC&R) units. It
has grown over the years
and now has a team of 100
well-trained technicians
and engineers with 5,000
machine service con-
tracts. It has successfully
completed prestigious
HVAC/MEP projects
across India and abroad.
The company has ex-
ecuted projects in Nigeria
and Tanzaniawhere it has
completed projects for
companiesin the pharma-
ceutical and medical diag-
nostic sectors.

THE OBJECTS
OF THE ISSUE
ARE:-

1. Part repayment or
prepayment of unse-
cured loans availed
from the Promoters
and from the mem-
ber of the Promoter
Group;

2. Meeting working
capital require-
ments; and

3. General corporate
purposes.

APPLY FOR LONG TERM RETURN

LISTED ON THE NSE

Perfect Infraengineers Ltd. got listed on the NSE
Emerge platform on Nov 20, 2015

CERTIFICATIONS
*Green Rating for Integrated Habitat
Assessment is a national rating system for green
buildings in India.
GRIHA Certified
+GreenPro is a Type - 1 Ecolabel accredited by
Global Ecolabelling Network (GEN) under CII's
Indian Green Building Council
GreenPro Certified
*The Solar Rating & Certification
Corporation (ICC-SRC) is the leading
certifier & standards developer for solar
heating & cooling products in North America.
SRCC Certified

RIGHT ISSUE RECOMMENDATION

The company has been showing good growth in the
last year and has huge revenue visibility in the fu-
ture given its orderbook. The company is offering
the right shares at Rs.18 and the shares are currently
trading around Rs.22.20, with an application of Rs.7
payable which looks like the shares are being offered
at a very good value at this stage. A company can
achieve a huge growth in revenue and profit after
the rights issue. After the right issue, the share of the
company can see a rise, due to which it will be advis-
able to make a Investment in this right issue now.

The company's manu-
facturing facility is spread
over 800 square meters and
is also 1SO 9001:2015 cer-
tified till 13th January
2024. Since then, the HTS
Panels Company has
ceased manufacturing elec-
trical panels due to its di-
versification into manufac-
turing and assembly. As of
today the company has an
installed capacity of manu-

MR. NIMESH MEHTA,
Promoter- and Managing

«30+ yars of experience in the HVAC Industry,
out of which 20+years have been at the company
*Bachelors in Mechanical engineering, Masters

in Management from JBIMS and an executive level
of Cost and Works Accountancy
*Responsible for building the company from

PROMOTERS

Director
age 57 years,

scratch with 20 people in 1996 and 300+ people at
its peak

MRS. MANISHA MEHTA
Promoter Executive Director
and CFO
age 54 years,

*20+ years of experience in bill discounting,
bridge financing, project financing, inter-
corporate deposits, direct and indirect taxes and
all statutory compliances

*Qualified Chartered Accountant articled
from Lovelock & Lewes and acommerce graduate
from RA Podar, Mumbai

*Responsible for taking the company public
on the NSE in November 2015

facturing and assembling
4,000 units annually on
each double shift of 8 hours
per day.

The Company entered
into an exclusive licensing
agreement with Suntrack
Solar Manufacturing LLC
on June 2017 to manufac-
ture and sell hybrid ther-
mal solar (“HTS”) panels
and related proprietary
products in India. Since
2017, the company has suc-
cessfully introduced inno-
vative HTS panels in India
and has since sold over 350
units representing 4000
tonnes in the domestic and
export markets across 60
diverse sectoral customers.
Its major domestic clients
include government and
semi-government organiza-
tions, public sector under-
takings, local municipali-
ties, private and public

Perfect In-

Right Issue Opens : Aug 14, 2023
Right Issue Closes : Aug 24, 2023

fra Engineers

has diversified

into the manu- Particulars

facture and sale Issue Type Right Issue

of hybrid ther- Issue Size 64,32,000

mal solar Issue Size in Amount Rs.11.57 Cr

G nd fefated | Face Vale Rs. 10
pls’oprietary Issue price Rs.18 per share
products under Right Renunciation Date 18th August 2023
an exclusive li- Record date 01st August 2023

censing agree-
ment with
Suntrack Solar
Manufacturing
LLC dated
June 2017.
HTS panelsare
solar panels at-
tached to out-
door air condi-
tioner units.
The refractor
uses solar en-
ergy to heat the

Listing at

58 Rights Equity Share(s) for every 100 Equity

Rs.7 per share on application and Rs.11 per share on

NSE
Right Issue Ratio

Shares held on Record Date
Payment terms

subsequent call as decided by the Board
Issue

Registrar of the
KFIN TECHNOLOGIES LIMITED

gas thus reducing the speed
of the compressor resulting

in eleCtriCity SaVingS. HTS § £z e SIEMENS |ﬁ| % ;.ﬁ:

panels are installed as part i [~
of new installations and pr— =

also retrofits with existing | | === S & e B
air conditioner machines. _—

This technology uses solar | | el &==E8  <us> >

energy which does not gen- - .

erate electricity, but saves .@ . - @ -
on electricity bills by reduc- e Hn

ing power consumption. In- | | El3& e n

stallation of HTS panels has i ,

seen electricity savings of
around 40% (Source:
Company website). The
company markets its HTS
panels in India through a
network of 20 resellers/dis-
tributors/dealers and a net-
work of 10 empaneled sys-
tem integrators. HTS pan-
els are also certified with
GRIHA, GreenPro and
SRCC.

While the technology is
in its early stages, the com-
pany has managed to sell
350 units representing 4000
tonnage in the domestic
and export market across
60 diverse sector customers
in the last 2 years. Some of

Krishna Mehta

HEAD OF BUSINESS
DEVELOPMENT

Bachelors in  Electronics and
Telecommunications engineering, from
Sardar Patel Institute of Technology

1 year experience in Investment banking
at JP Morgan and Chase and Fortemagna
Advisors

Responsible for making a 25+ dealer
network across India for HTS Panels
poised to reach 50+ in the coming year

Headquarters Ahmedabad,
ICICI Bank Delhi, Honda
Plant, Vitthalapur Gujarat,

companies.

Standard Chartered Bank
Headquarters Mumbai, Si-
emens Plant, Kalwa Navi-

the key installations by the
company include Adani

COMPANY FINANCIALS Mumbai, Mantralaya,
PERFECT INFRAENGINEERS LIMITED Rsin Lakhs
(RESTATED)
PARTICULARS MARCH 31, 2023 MARCH 31, 2022 MARCH 31, 2021
Revenue from Operations 720.40 429.93 129.59
EBITDA 149.22 -30.37 105.54
Profit after tax 59.87 -188.87 -16.78
Share Capital 1106.38 1106.38 1106.38
Reserves and Surplus 1028.48 968.62 1157.48
Net Worth 2134.86 2075.00 2263.86
EPS 0.54 -1.71 -0.17

Mumbai, Indian Navy
(MES) Ashwini Hospital
Mumbai and many more
Includes government, semi-
government, public and
private institutions. The an-
nual estimated Indian mar
ket size of VRF machines is
700,000 HP and is likely to
grow at an estimated
CAGR of 14.58% with
30% market share depen-
dent on government orga
nizations. Each HTS pane
can provide 10 HP capac-
ity of VRF machine. The
average cost of HTS pan-
elsis Rs. 200,000 with a po-
tential market size of Rs
1400 crores around.




&il The Economic Revolution,
Date .07.08.2023 to 13.08.2023 gsleillis daec2lel Ahmedabad ek
~
uy2sSse sHoSiRNoNlci2a2i
ERFE

[GifHaSs 1221 g2

2HIUdIoll HIT GIEG).

udl2124] AoNcexi AlaEiIRis A HXGId, HicAcll MIH
SUoil, MHIRAHI A5 cicdilad SSclldlyoil MLdl - [AUa 855

U 52 sl Rurl
Mslasa, ddlsesa »q
w3 (MEP) 248l Mg s2
siraise xn AR
QAAQUL ASAAL 9. d
dI2a1, dlAun x4 2
s=fla-flar (HVAC) aesi
ud s2ld Udd AlRd-L
AL Geulgui uwl
ASAA 8. 2 s=fa-llor x4
Azoan (A A3 22)
BUSUIA QU3 U 1A Adl
2l 93 530 d 22 sl
(a2or 419 8. A anidl [As%)
89 241 84 d-l wA w,000
Al Al Sl-21s2 A 100
Al wAd 25l 241
[ [Rui-dl Au ¢, dal
AUA URAUL 24, [Asaul
wla®a HVAC/MEP
W2 ASNAYAS Bl sul 8,
sudlad AuSFAar ud
aislami wigsen
2Alsnsye sul © wul ddl
sy lRsa il Wl3sa
srHifz2s Aseul su-dlail
2 WP 52 yal sul 8.

sull-l Geuen ylaw

dJ22yoll &

Syuiedl nadl alvel

AL su-ll gi21 -l

Sl W Guaia sau-l

£0URA 9:

1. uHiey 24 uuieR
Yu-dl AU wiAel
ANdd 21Y2(8d dinll
nifas ysasl xa
ydysasll;

2. 515y r3Rudl
Yl sl; i

) Y

3. AHIY SIUIR2 Sddl.

diGil A0icll ARI dNR HIZ ¥RY 52

AolAAd U

y2552 gostAlevfoia [@MEs 2

gh'\"lﬁ-lﬁﬁl

oldiGi?, 04V dl

A oA g1 QeI uz YRicks Ad

v
@ (2323 (5122 AAH-2 W2 Al 201 2 GuRAHL
Al SiRdl w2 a2 [zen 8.
GRIHA wsiféia
oGreenPro i ClIHl $Rux Al Biedla 516
o0 ddind Sl d2as (GEN) it Hi-adl win
a1y - 1 S50 9
ddleisl wHIGIa
ot 2l 3o A3 A3 siuRan (ICC-SRC)
B AAR ML AR €l 1A gellor Bewenl w2
UHIRUA 2, 48l [Asusdl ©
“SRCC uwildiq

-

2849l

Ade g2y c1ael

su-l Seen anni ikl gl ealdl 261 6 24 elduui
Al 2U$05 Al HIdl Huasl g2udl 8. su-dl 3.4 ¢ eua
U2 A2 A2 s 530 WL B i AR S14HL 3.2.20
AUAWA 23 AS WU 6, 21 A1 3.9 YsAAUIA AU
% Al Sla-ll doiss aell o Al dey uR A2 s A W
8. A2 S92y uedl Susll 2uas 214 451l Hi2l -l gl
sind 53 a3 8. Ae Sy e su-ll-u AU dw A A
A4 B B I8 g1 2 A2 Syl MRy 53 8 UMY

¢00 ARY W2l sqdd) 9
1 d 134 Ay2udl 0%
3l vwlad ISO
©001:2094 Yl 8. R,
HTS dne $udl-u Gewet
A AU d-u
Al Salszsa Uiy
Beurert vit A oy 6. vuy-il
Al Syl WAl g0y ¢
sasl 825 3o (g2 ur
alis ¥,000 YRz G-

Sudlui 8u 99

2Alsnsyl2a dav

yHleR

WAL 20+ Al A

Y AUALIR

yHle2- Va AAFII Sl3seR

@ HVAC Gellai 30+ aui-l uq™a, FHidl 20+ ad

oluslnsa vl [rulRanl 2udas, IBIMSHie
Adogdreul wed A 5122 A= asd Asi6-2-llq

@ 12Ul R0 disl A A d-l 2i” uR 300+ disi
A4 232l Surl eiaa W FUAEIR

siludl Hollyl Héal

® (Bt R2516[2 21, [Broy s18-ulo1, Wi se s1s-ulioy,
Srez-siuie Ruildse, ucue 244 ude 52 24 dd AlRs

@ 4adls 23 gSuuidl Arsia BAAdL NES AsBre-2
A 203 WER, Horduidl sind doyie
@ AR 201Ul 48 U Su-dld el Al w2

YyHle?
gl o121 Hedl

Gu2 oy vo

AlEhsylRa [BIser
Via Al s
GH2 oy ux

u AAME sl 2l
UL 89,

susllal cuRaul sidlais
44 AR (HTS) dncu 14
Aoifad wladu Gauedly
BANEA 2l A SRl HI2 %t
20191 AY A1Ss UlER
HyssalRo vaniaAl
(AfRre cralRia s sal gdl.
20199, $u-lla cuRdHl Al
HTS e asundiyds 29 59
8 2 Rl €0 AldAMR
As2NA A5 A2 22a[As 211
[Rst t120241 ¥000 2wy
wlalAlEc 52q41 3uo isHlg
QL 54 8. d-uL yeu s
A 11 AR 217 2484513
A4, NS &Axt-u Gusul,
2u[As rulasl, vl
21 982 SurllAil A A
8.

U852 S5 [FRuA o
201911 u1ds AR
AydsaRo ANaviail w8
[QRre aidulRia s S50

g22] vl : a¥ Vidre, 2023

oRday . HTS

asls ade | ER2Y GiE1 A : ¥ VRS, 2023
alear (HTS)

Uret i AoilEd

w1 la 51 d'egcn ﬁald

Geaug-il Gaune-

A quuawi | 9ol usR e g2y

AReds2e 5 B, g2y 2% ¢%,32,000 dI5ue] A2

P Ut A | I My sHHI 3.42.40 S?ls

Jact 8 o | Sudey A2els 3.90

G232 2 | g2y A : AR E€ls 3.a¢

seflanzf y[eza | 2182 RetiBedt aidlui = ac e, 2023

A A 9. | 3s1S arlv oadl idIR2 w03

W=z dunory | [@Rea Aol A=A F, A2 A o

s MR PGl | 12l Aol N2

GuelaL 82 © st alda g2y AR1A

siaiu-dl »3u

o
uReud dlogtfll

g&qeiloil 2Rl

e aal RY U 22 €16 3.0 Vid GilS GIRI ciss] SAMI VAl
Sre2luri-l ¢uoL gl sld uR A €ls 3.2
U2 saUHl
204l & A g1 g2Yoll 2YR12
212 5322 el
A RAR D, 25lo1 Ssoilclya RIM3s
21 2516l AR G-l Guellol
38 o dloll Guat sl dl, e Rl .ﬁ. N
uig dloy quaHi 82l 5304 = e |~
Qlogefl-i [Brami slad 52 6. s %) .
HTS dnaq $-2idanel | ™ L -\ bt e BEER
aamdl woy gedl dlyull-l — :

. Pl i o e
ot e well & (let: 5l >
doiude). sudl arani 20 | | @@ 4 - @ s
Raax/Raloyea/laz-u @2’ Hero a R
245 2 10 AN Rizen =
S22 n2as g2l GuRaul | |2 @ n

Al HTS uried daw 52 8.
HTS udqca uwa GRIHA,
GreenPro 11 SRCC «d
yuidd 9. HTS d-eu-
52418 SIUEL :

AR 25U -l MM
doissiHl 9, cul su-l deen 2
arui 20 qlarAmr -y
A5l a2 AASs wi [Asiu
0121341 ¥000 27 JUldR[E«
56l 3UO ViSHI AR sAUHL
asn ) 8. sudl gl secus
dl3u $reldaul xewll
yuaay veie, ICICH 6ls
Bedl, sivaL vz, [AzayR
JapRUd, 22Uvss WES s Yuu
Has oS, RH-1 w2, saa

sydildl aiensla €aid)

[B[RulRaui 2-ds

il gwer #édl
&s 5 Gilnaa Sadudee

, ueR uia Slreeye uis
sllaiouniell Sdsilasu nd 2lasiyyRsuq

Ul {24 A A SIENU AU HH vl
$rdzedr2 Gl[Forl 4 il Aq™a

BAIAAU UL HIS AUA HRAHL U+ AR
A2d$ olriddl W2 FAGEIR 8§ % spruHl arui wo+
Yl ugiua wel dudl 8.

adl-yus, Houau, Yoo,
ardly disien (MES)
21l glfRuzd, Hous v a6l
o1l U818, AH-U1F, N8R
i, w0l AeuAL AHIG
i 8. VRF uall-id ailis
ellyd audla 9 se

ysse gosi
PARTICULARS

EBITDA

Profit after tax

Share Capital
Reserves and Surplus
Net Worth

EPS

Revenue from Operations 720.40
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ARCH 31, 2023 MAR

429.93
149.22 -30.37
59.87 -188.87
1106.38 1106.38
1028.48 968.62
2134.86 2075.00
0.54 -1.71
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1157.48
2263.86
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