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AN “ISO 9001-2015" COMPANY CERTIFIED BY TUV NORD GERMANY, MANUFACTURE FLEXIBLE FLOW
SOLUTIONS MADE WITH STAINLESS STEEL CORRUGATION THE COMPANY THAT ENJOYS A VIRTUAL
MONOPOLY HAS POSTED STEADY GROWTH IN ITS TOP AND BOTTOM LINES FOR THE REPORTED PERIODS.
WITH OVER 80% EXPORT REVENUE IT ALSO HAS A STATUS OF EOU.

APPLY FOR MEDIUM TO LONG TERM RETURN

VISION culation
To build and consolidate our leadership position éliGF’\;)nt:ibgs;
through successful collaboration, market intelligence p

and thorough research and development bellows, com-
pensators and
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AEROFLEX

IROUESTRIES LIMITED

Commimeat fa Fiswlarcs

Aeroflex Industries
Ltd. (AIL) is an “ISO
9001-2015” company
certified by TUV
NORD  Germany.
They are the manufac-
turer and supplier of

Issue Opens : Aug 22, 2023
Issue Closes : Aug 24, 2023

Particulars

environment-friendly related end | Issue Type Book Built Issue IPO

llic flexible fl MISSION ] e _ | Issue Size 32,500,000 Equity Shares
metallic flexible flow fittings collec .

. - To excel and become a world leader in the . Fresh Issue 15,000,000 Equity Shares
solution products in- field of flexible fl lutions by offeri I tively known el X
cluding braided hoses leld of tlexible Tlow solutions by offering tota as  flexible |Offer for Sale 17,500,000 Equity Shares

> ' customer satisfaction . Issue Size in Amount Rs. 351.00 Cr

unbraided hoses, solar flow solutions | oo valge Rs. 2
hoses, Eas hoses, Issue price Rs.102-108 per share
vacuum hoses, braid- OUR MARQUE GLOBAL CLIENTS Lot Size 130 equity shares and in

ing, interlock hoses, multiples thereof
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: —— isting at :
jacketed hose assem- L P 7
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tors, exhaust gas recir-

Eligible shareholders: 5,00,000 Equity Shares

ment and/or pre-

payment of cer-
tain outstanding
secured borrow-
ings (including
foreclosure
charges, if any)
availed by the
company,

e Funding working
capital require-
ments of the com-
pany, and

 General corporate
purposes and Uni-

Stainless Steel Braiding

OUR PRODUCTS

Stainless Steel Corrugated [L=S
Flexible Hoses

Stainless Steel Interlock — e ~—
Hoses %,_ = -
Assemblies & Fittings  [I"_qum 3 :‘4 l

Retail Individual

adan' {f{') @ " FORBES % ) A
THE OBJECTS Pos ety Q g vARSHALL (promoter compan.y i.e. Sat Industries Ltd.)
OF THE ISSUE s From the rest portion
ARE:- @ ERIKS R BRIDGESTONE QIB quota : Not more than 50%
« Fullor part repay- thvssenkrunn & SR—rom DICSA HNI quota Not less than 15%

- not less than 35%

Lead Manager of the Issue

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

Registrar of the Issue

LINK INTIME INDIA PRIVATE LIMITED

AERCAEX
has be-
come one
of the
most reli-
able

&

dentified Inor-
ganic Acquisi-
tions.

catering to global as well
.

PROMOTERS

Sat Industries Limited is the sole Promoter of our
Company and our Company does not have any
natural persons classified as our promoter(s) of
our Company. Our Promoter holds, in aggregate
of 96,681,833 Equity Shares of face value 2/- each
constituting 84.57% of pre — Offer issued, sub-
scribed and paid-up equity share capital of our
Company. Our Promoter has declared 5% divi-
dend per equity share in Financial year 2020-21,
7.5% dividend per equity share in Financial year
2021-22 and an interim dividend of 5% and final
dividend of 5% per equity share in Financial year
2022-23. Our Promoter is a strategic investor and
has a track record of scaling up of multiple di-
verse businesses backed by acquisition led strat-
egy of acquiring, turning-around and scaling up
diverse businesses across industries. Besides
Aeroflex Industries Ltd, our Promoter acquired Sah
Polymers Ltd in 2015 and Fibcorp Polyweave Pri-
vate Limited in 2022. Sah Polymers Limited went
public and got listed on BSE and NSE on January
12, 2023. Since acquisition of our Company in
2018, our Promoter has been contributing in de-
termining our strategic direction and future
growth path. Each of these businesses are led by
respective CEOs / management under the super-
vision of the respective Board of Directors. More-
over, Sat Industries Ltd has made more than 125
investments in start-ups across 30 sectors.

as domestic markets.
AEROFLEX uses state-

sources of quality metal-
lic flexible hose assem-
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CFO

BOARD OF DIRECTORS
Asad Daud Managing Director
Ramesh Soni Independent Director
Parthasarathi Sarkar Independent Director
Shilpa Bhatia Independent Director
Mustafa Kachwala Whole-time Director &

6. Harikant Tugalia Non-Executive Director
7. Arpit Khandelwal Independent Director

of-the-art technology to
deliver high-quality
products that meet cus-
tomer satisfaction. As a
result of continual im-
provement in every as-
pect of the business,
within a short span,

blies both in the domes-
tic as well as in the inter-
national market. This
has been possible due to
AEROFLEX’s ability to
meet exact customer re-
quirements and strict
adherence to the deliv-

COMPANY FINANCIALS

ery schedule with per-
sonal attention to every
customer.

A full range of metallic
flexible hoses and hose
assemblies are manufac-
tured in authentic stain-
less steel with grades
AISI 304, 321, 316 &
316L, conforming to
highest international
quality standards. Our
flexible flow solutions
made with stainless steel
corrugation conform to
BS 6501 part-1 and are
manufactured as per
type A, B, and C flexibil-
ity.

AlL exports its prod-
ucts to more than 80
countries including Eu-
rope, the USA and oth-
ers. It supplies products
to a wide spectrum of in-
dustries for the con-
trolled flow of all forms
of substances including
air, liquid and solid.
Flexible flow solutions

AEROFLEX INDUSTRIES IPO FINANCIAL INFOR- ) play a
MATION (RESTATED CONSOLIDATED) Rs.in - Crore CFIIUC_EU
Period Ended 31 Mar 2020 31 Mar 2021 31 Mar 2022 31 Mar 2023 :O ﬁ '2
Assets 157.19 161.64 183.44 213.98 transfer
Revenue 144.94 144.84 240.99 269.48
Profit After Tax4.69 6.01 27,51 30.15 of sub-
Net Worth 52.70 58.72 86.22 114.09 stances
Reserves and Surplus (air, lig-
Total Borrowing 63.46 53.07 39.13 45.01 uid and

solid) in any industrial or
commercial ecosystem,
connecting the origin
and end points of various
processes.

AlL's capabilities to
provide customized solu-
tions up to the assem-
blies" level enable it to
tap flexible flow solu-
tions value chain. As of
March 31, 2023, it had
more than 1,700 Product
SKUs (Stock Keeping
Units) in its product
portfolio. While it is into
metallic flexible flow so-
lutions made of SS, it has
recently developed prod-
ucts made of bronze as
well. The company's
products replace flow so-
lutions made of rubber
and polymers. Flexible
flow solutions made with
stainless steel corruga-
tion are becoming a pre-
ferred solution because
of their numerous ad-
vantages. In FY23 it
added a solar power seg-
ment to its product port-
folio. It served 217 cus-
tomers in 51 countries
during FY23. As of
March 31, 2023, it had
383 employees on its
payroll and additional
44 contract labourers in
various departments.




Date .21.08.2023 to 27.08.2023

:
I5lelllNs daeyelel Ahmedabad

U

2A2ISA S Hos22103
[Gafsaes =H1g/ul=241

’/éﬁl’.'

AEROFLEX

IROUSTRIES LIMITED

Commimat fa ficwiance

TUV NORD adoil @121 usiféia “ISO cooa-0au” sSucil, 2201Q2 22ld s12>9)121c12il
Giddl ddRils sdl AcYRioric] Geuleal 52 © VI SUcll S ¥ gRfvia WAsif@siRadl Viicie
Hiel 8 del clenAdl AH2ANG HIE deil 2)A Via oilAcll digaiHi RvAca gls: cilend) 8.

co% 2l ag [eis121 a5 21 A EoU ol €28 yer g21Q 8.

Aeroflex Indus-
tries Ltd. (AIL) &l

Heauell dicll A0l ARl dNdR HIZ ¥RY S

g2 via2) : R VidRe, 2023

TUV NORD o4l g1t ST H .
widd “1SO «oo4- sfEslel Q[}dﬁm‘g zaugs ﬂiﬂ Gie1 22 : 2% 2’“3"2’ 2023
. P T A X N e N Y OIARL HIZ QLS
R014” Sudl ©. dul UsN AL, W2 S-2laor-u A dyel Al 2 | | g on ey ol
ataa-R-llyel Halas | | s g 218 Age RafRg Ruio 23 29054 5240 | | 193 siowin 6, ¢f O‘ﬂ ﬁ d1d
sa(Funa sdl Q{\I.C-%Ql"l o AEROFLEX eﬂ
Gewledil Gewles uq ) ) HRIot .
a8 Pul 4633 aigel 2ues A et 590 aadlls sl dlegaran | | 63 Anariann | deRiell usie P g8 e dey andhilaa
oL B2 Lol AL 5% 61191 2 A v oL W Gewerll usiasa | g2y ey 3,400,000  dI5u) QA2
:\ettz ’& D S QL %[l%t’ g1 gy qY,000,000 542 A2
R by 2{’1 . {[o’ 52 SR Ad Q0,400,000 g542) A2
gfi‘;\lsélé\l?{ia% é'\l;; OUR MARQUE GLOBAL CLIENTS dt\)g A1 25HHI 3.3u1 531S
A Sl A de A26Els 3.2
Aduadl, d-aflor ioy p i N T Sadey
Adeadl 223¢ cin fetaute  Arcclomital 54 TaTAsTe  Reliance LU g2y wida 2R €ls 3.902-90¢
ARt P52 BSAE » . . I Hise c:ﬂa 130 2AR Viad ul Aol JyelisHi
S Rusfdaq (EGR) &, FSWse G Kk || Pewi 1) iz 30 2
e, [ Aal e @Rz : ofl R d, RNl A
~\ ’\ ) RN ’ i S et 2 Q
sul-ded wd weilia adani  Sp @ & 4" FoRees ﬁ go] HINY
2,{[;“_[ éléloa Q{l‘j\[g.é ad Logistics asian Paotrofsum| T SAIL
ypPl AREIRS) : Y,00,000 gf5ae] AR
g0l Eq; (@) ERIKS ARIDGESTONE NECSA (122 Sucil A2d S A2 wosy (@.)

: Y N [IBS{EpoweR
%S%%Hl%n HUI,C'{], Q{l'l)-'l){l thvssenkrinn G-"%‘]c" 0-||.)|3.|ia|']

2su-l Sudl g DA

Sqil Hi2 Guaia sau-dl

£u 69

@ 5u-l G121 Acumi 2ude
sy ousl Ylda
G (A 515 Siu dl
S1R5ALNR 1%
Al )l 2Ayel uaa
nilas ysasll x4/

Stainless Steel Corrugated
Flexible Hoses

Yl ‘-i\qﬁﬂf;q@n, Stainless Steel Interlock \ %
@ sulHl sifsnidl 4 Hoses -
3RUldiA ¢l Y - 5
SN . auA-ily
|| | s[5
@ UM SIUR2 Sqil ks ov{il

i AU AsielAs

OUR PRODUCTS

syideil

AABNY sdlel
clicil 2sICISIR)

sdlel

Yo% S2di gy oidl
QY% s2aci A1 clél
3U% S2di WY1 el

gyall cls Avz

Vel sfiea AsdignsA uwigde [GlFSs

gYoll YR

dlos doiciggn dlcsSul

uvigde [afFfes

slzalpan. w2 vuyls 2sHidioo-l

YyHle?

Sat Industries Limited 2 213l su-dl-l
VsHAL UHIR € 4 AHF SuHl WA 2l suHdl-u
2§HIRL UHIL2R (2) a3 adllsd ada sidua gedl
cualFaxl Aefl. xmRL uHIeR /- Fu deyl 54
«€,€¢1,¢33 9[5a8l AR 4 B F UL v Su-l-l
Wl-2tis2 N3, G150 53 244 UHs-21u S(5adl A2
AL €Y. u9% YA 9. AHIRL UM uRuSlA Ay
2020-2141 §[5a2l 92 €ls uy [RlAs-s, wudu av
2021-2 341 S[5a8l 2R €ls 9.u% Blasws 14 uula
ay 202 2-2341 S5l R €ls wyd auououg Rlas-s
27, 2A[AH [3[A3+3 M2 5 B, A UL s ABIHS
ASLASIR €9 2 AHA GallolMl AlAUM AUl
8eldld $dl, $adl A A $aL WSl Auen
oAl ygaql gl Aulid oiglay AlRLunmr
AU A AU scUAL 25 2518 B4 9. RAsASA
323l [AM23 BuRid, MR UHI2R 209UMl W8
uilaud [af2s v 202241 Boewsiv uidlda wdde
(@23 xlBase Y. ws wiland uloas [@Mes ay
2§11, 12 AP, 202 3Ry BSE 211 NSE 204.¢
A A Su-dln dwienell, 213210 wHie: A1kl
Ylens [2au 214 culd glg-l Hiol 158l sami dlateir
20l 28U 9. FUHIA E25 QAU Adea Aeifdd CEO/
A2 Aoilfd olls 2is (352 eridu Som 43 69,
ayui, Sat Industries Ltd 21 30 &=lui 2212-21wumi
12w 9l ay A sul 8.

Gulol 53 © % e ddy. 2 8. AEROFLEX A

oils @ils [33se:l
1. sue £18e Anlyar 33522
2 U A adaA [Ruus
3. Wl uR WdA Rgus
¥. [RQiew culzu :ad Rgas
U, Hrelsl s qyel aHa- 33522 i
CFO
€. 8[Rsid goau i AUlsmsylea BIs2
9. 2xld vi3qad ad REas

A0 9. cuaAal £3s AU Wss w3RuAIA Y
WU Add PR sarl andL 2 €35 uss

wReud, 2st oueumi, YR alsdad wuq avlld
AEROF LEX 2auRsauy  Rlaadl dsyad 535 wan
TR EETL ) BoARHI SR IR0 AL A 61 .

Railas salsuna ¢l

JaTysd H2U(ds sAlRna
w4 810y viAelHl Ayel

Sl Al el

Suoilail cliCliSI A1)

el AISI 30%, 321, 3¢
w4 31el A3 e Al8gd
RAdu Wlanl Gauled
S 20d 89, B BRadH
2ARAYIY R1aTi-i el
AU 9. W¥WAdu WA
512909 A& sidAL UL
salsuoiy sal Aya-u BS
EUOT M- AF3U D 1A
wsik A, B a4 C
salzulad) waal Gaulza
Qi 99,

AlL Y21, yuuxt s
21 Al ¢o Il ay sl
d-it G-l st 3 9. d
gal, sl x4 a4 Ak
AHIH MR- ugti-il (Rfad
waws W2 Gaiai-u [Qun
A52HA Gang il A 53
8. sAlsAnY sal AU
siSual ailis maql
cpuid) Ssilarenul veal
(8an, uadl 24 As52) L

b
AEROFLEX INDUSTRIES IPO FINANCIAL INFOR- Rs.in Crore ?::fi?
MATION (RESTATED CONSOLIDATED) o P51
Period Ended 31 Mar 2020 31 Mar 2021 31 Mar 2022 31 Mar 2023 Mo O
Assets 157.19 161.64 183.44 213.98 Ca Ca 4
Revenue 144,94 144.84 240.99 269.48
Profit After Tax 4.69 6.01 2751 30.15 ”g‘“"h'ﬂ
Net Worth 52.70 58.72 86.22 114.09 HA A
Reserves and Surplus o [au
Total Borrowing 63.46 53.07 39.13 45,01

[Crgiin 3 9.

ARl a2 YH)
$RHGRS AU UEH
sl AIL-D &l an
sAlsunia sl Alya-A
Ay AG 2U SUHL AAH
o 69, 31 W, R0R3
ML, a-l wA d-u wiss2
uigsilauini 1,900 $di
ay ulsse SKU (el
Ao yYRgA) sl BUR d
ABAA ol Halas
salsuna sal Alga-aul
£9, IR AL AL ARHI Gllro3 L
otcl Gewg -l uat [dsaieu
£9. SU-ll-L Gawg Al 642 1A
yilduell odar sal
AU LEd 8. RAAU
Eld sldAA A3 vl
sdlsuoa sl Alya-A
AHAL AU S1USIUA
51200 uRig ol Aleya el
‘U, AL A 3HL AL ArlL
wisse uigsifauini Alar
waR Aoz GHY g, dvl
Al 4. 3 gRA vl
gAML 119 AW s A
Al edl. 39 W, 203
i, d-iL wouuaAs u
3¢3 sHARKB 8dl u
(alas [Qeusnmi atuRiqn ¥y
sim2152 HRL Sl




