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APPLY FOR  MEDIUM TO  LONG TERM  RETURN

     Particulars
Issue Type Book Built Issue IPO
Issue Size 32,500,000  Equity Shares
Fresh Issue 15,000,000   Equity Shares
Offer for Sale 17,500,000   Equity Shares
Issue Size in Amount Rs. 351.00 Cr
Face Value Rs. 2
Issue price Rs.102-108 per share
Lot Size 130 equity shares and in

multiples thereof
Minimum Application Qnty.130  Shares
Listing at BSE,  NSE

     Issue Structure

      Registrar of the Issue
LINK INTIME INDIA PRIVATE LIMITED

   Lead Manager of the Issue
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

Issue Opens :  Aug 22, 2023
Issue Closes : Aug 24, 2023

 AN “ISO 9001-2015” COMPANY CERTIFIED BY TUV NORD GERMANY, MANUFACTURE FLEXIBLE FLOW
SOLUTIONS MADE WITH STAINLESS STEEL CORRUGATION THE COMPANY THAT ENJOYS A VIRTUAL

MONOPOLY HAS POSTED STEADY GROWTH IN ITS TOP AND BOTTOM LINES FOR THE REPORTED PERIODS.
WITH OVER 80% EXPORT REVENUE IT ALSO HAS A STATUS OF EOU.

 Eligible shareholders:  5,00,000 Equity   Shares
 (promoter company i.e. Sat Industries Ltd.)
 From the rest portion
 QIB quota :  Not more than 50%
 HNI quota :   Not less than   15%
 Retail Individual : not less than 35%

Aeroflex Indus-
trIes lImIted IPo

PROMOTERS

VISION
To build and consolidate our leadership position

through successful collaboration, market intelligence
and thorough research and development

MISSION
To  excel and become a world leader in the

field of flexible flow solutions by offering total
customer satisfaction

OUR MARQUE GLOBAL CLIENTS

 Sat Industries Limited is the sole Promoter of our
Company and our Company does not have any
natural persons classified as our promoter(s) of
our Company. Our Promoter holds, in aggregate
of 96,681,833 Equity Shares of face value  2/- each
constituting 84.57% of pre – Offer issued, sub-
scribed and paid-up equity share capital of our
Company. Our Promoter has declared 5% divi-
dend per equity share in Financial year 2020-21,
7.5% dividend per equity share in Financial year
2021-22 and an interim dividend of 5% and final
dividend of 5% per equity share in Financial year
2022-23. Our Promoter is a strategic investor and
has a track record of scaling up of multiple di-
verse businesses backed by acquisition led strat-
egy of acquiring, turning-around and scaling up
diverse businesses across industries. Besides
Aeroflex Industries Ltd, our Promoter acquired Sah
Polymers Ltd in 2015 and Fibcorp Polyweave Pri-
vate Limited in 2022. Sah Polymers Limited went
public and got listed on BSE and NSE on January
12, 2023. Since acquisition of our Company in
2018, our Promoter has been contributing in de-
termining our strategic direction and future
growth path. Each of these businesses are led by
respective CEOs / management under the super-
vision of the respective Board of Directors. More-
over, Sat Industries Ltd has made more than 125
investments in start-ups across 30 sectors.

THE OBJECTS
OF THE ISSUE

ARE:-
• Full or part repay-

ment and/or pre-
payment of cer-
tain outstanding
secured borrow-
ings (including
f o r e c l o s u r e
charges, if any)
availed by the
company,

• Funding working
capital require-
ments of the com-
pany, and

• General corporate
purposes and Uni-
dentified Inor-
ganic Acquisi-
tions.

BOARD OF DIRECTORS
1. Asad Daud Managing Director
2 Ramesh Soni Independent Director
3. Parthasarathi Sarkar Independent Director
4. Shilpa Bhatia Independent Director
5. Mustafa Kachwala Whole-time Director &

CFO
6. Harikant Tugalia Non-Executive Director
7. Arpit Khandelwal  Independent Director

COMPANY FINANCIALS
AEROFLEX INDUSTRIES IPO FINANCIAL INFOR-

MATION  (RESTATED CONSOLIDATED) Rs.in   Crore

Period Ended 31 Mar 2020 31 Mar 2021 31 Mar 2022 31 Mar 2023
Assets 157.19 161.64 183.44 213.98
Revenue 144.94 144.84 240.99 269.48
Profit After Tax 4.69 6.01 27.51 30.15
Net Worth 52.70 58.72 86.22 114.09
Reserves and Surplus
Total Borrowing 63.46 53.07 39.13 45.01

Aeroflex Industries
Ltd. (AIL) is an “ISO
9001-2015” company
certified by TUV
NORD Germany.
They are the manufac-
turer and supplier of
environment-friendly
metallic flexible flow
solution products in-
cluding braided hoses,
unbraided hoses, solar
hoses, gas hoses,
vacuum hoses, braid-
ing, interlock hoses,
hose assemblies, lanc-
ing hose assemblies,
jacketed hose assem-
blies, exhaust connec-
tors, exhaust gas recir-

as domestic markets.
AEROFLEX uses state-

of-the-art technology to
deliver high-quality
products that meet cus-
tomer satisfaction. As a
result of continual im-
provement in every as-
pect of the business,
within a short span,

AEROFLEX
has be-
come one
of the
most reli-
a b l e

sources of quality metal-
lic flexible hose assem-

blies both in the domes-
tic as well as in the inter-
national market. This
has been possible due to
AEROFLEX’s ability to
meet exact customer re-
quirements and strict
adherence to the deliv-

ery schedule with per-
sonal attention to every
customer.
A full range of metallic
flexible hoses and hose
assemblies are manufac-
tured in authentic stain-
less steel with grades
AISI 304, 321, 316 &
316L, conforming to
highest international
quality standards. Our
flexible flow solutions
made with stainless steel
corrugation conform to
BS 6501 part-1 and are
manufactured as per
type A, B, and C flexibil-
ity.

AIL exports its prod-
ucts to more than 80
countries including Eu-
rope, the USA and oth-
ers. It supplies products
to a wide spectrum of in-
dustries for the con-
trolled flow of all forms
of substances including
air, liquid and solid.
Flexible flow solutions

solid) in any industrial or
commercial ecosystem,
connecting the origin
and end points of various
processes.

AIL's capabilities to
provide customized solu-
tions up to the assem-
blies' level enable it to
tap flexible flow solu-
tions value chain. As of
March 31, 2023, it had
more than 1,700 Product
SKUs (Stock Keeping
Units) in its product
portfolio. While it is into
metallic flexible flow so-
lutions made of SS, it has
recently developed prod-
ucts made of bronze as
well. The company's
products replace flow so-
lutions made of rubber
and polymers. Flexible
flow solutions made with
stainless steel corruga-
tion are becoming a pre-
ferred solution because
of their numerous ad-
vantages. In FY23 it
added a solar power seg-
ment to its product port-
folio. It served 217 cus-
tomers in 51 countries
during FY23. As of
March 31, 2023, it had
383 employees on its
payroll and additional
44 contract labourers in
various departments.

play a
critical
role in
t h e
transfer
of sub-
stances
(air, liq-
uid and

OUR PRODUCTS

catering to global as well

c u l a t i o n
(EGR) tubes,
e x p a n s i o n
bellows, com-
pensators and
related end
fittings collec-
tively known
as flexible
flow solutions
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EMÞwLke rðøkík

EMÞwLkwt  {k¤¾wt

   EMÞwLkk hSMxÙkh
÷eLf ELkxkE{ EÂLzÞk  «kRðux r÷r{xuz

EMÞwLkku «fkh : çkwf rçkÕx EMÞw ykEÃkeyku
E~Þw MkkEÍ : 32,500,000    EÂõðxe þuh
£uþ EMÞw : 15,000,000 EÂõðxe þuh
ykuVh Vkuh Mku÷ : 17,500,000 EÂõðxe þuh
E~Þw MkkEÍ hf{{kt : Y.351 fhkuz
VuMkðuÕÞw : þuhËeX Y.2
E~Þw «kEMk : þuh ËeX Y.102-108
{kfuox ÷kux : 130 þuh yLku ÃkAe íkuLkk økwýktf{kt
ykuAk{kt ykuAe yhS: 130 þuh
r÷®Mxøk : çke yuMk E, yuLk yuMk E

   EMÞwLkk ÷ez {uLkush
ÃkuLxku{uÚk fur…x÷ yuzðkRÍ‚o «kRðux r÷r{xuz

{æÞ{Úke ÷ktçkk økk¤kLkk Mkkhk ð¤íkh {kxu yhS fhku

yuhku^÷uõ‚ RLzMxÙeÍ
r÷r{x uz ykE…eyk u

…kºk þuhÄkhfku : 5,00,000 RÂõðxe þuh
  («{kuxh ft…™e yux÷u fu ‚ìx RLzMxÙeÍ r÷.)
  ƒkfe™k ¼k„{ktÚke
fÞwykEçke õðkuxk  Ãk0% fhíkkt ðÄw Lknª
yu[yuLkykE õðkuxk  1Ãk% fhíkkt ykuAk Lknª
LkkLkk hkufkýfkhku  3Ãk% fhíkkt ykuAk Lknª

EMÞw ¾w÷þu : 22 ykìøkü, h0h3
 EMÞw çktÄ Úkþu :24 ykìøkü, h0h3

TUV NORD s{o™e îkhk «{krýŒ “ISO 9001-2015” ft…™e, Mxu™÷u‚ Mxe÷ fkuÁ„uþ™Úke
ƒ™u÷k ÷ð[ef ^÷ku ‚kuÕÞwþL‚™wt Wí…kË™ fhu Au yk ft…™e fu su ðåÞwoy÷ yufkrÄfkh™ku yk™tË
{kýu Au Œuýu ™kutÄkÞu÷k ‚{Þ„k¤k {kxu Œu™e xku[ y™u ™e[u™e ÷kR™{kt ‚ŒŒ ð]rØ ™kutÄkðe Au.

80% Úke ðÄw r™fk‚ ykðf ‚kÚku Œu EoU ™ku Ëhäku …ý Ähkðu Au.

ftÃkLkeLke LkkýkfeÞ rðøkíkku
AEROFLEX INDUSTRIES IPO FINANCIAL INFOR-

MATION  (RESTATED CONSOLIDATED)
Rs.in   Crore

Period Ended 31 Mar 2020 31 Mar 2021 31 Mar 2022 31 Mar 2023
Assets 157.19 161.64 183.44 213.98
Revenue 144.94 144.84 240.99 269.48
Profit After Tax 4.69 6.01 27.51 30.15
Net Worth 52.70 58.72 86.22 114.09
Reserves and Surplus
Total Borrowing 63.46 53.07 39.13 45.01

ÿÂüfkuýÿÂüfkuýÿÂüfkuýÿÂüfkuýÿÂüfkuý
‚V¤ ‚nÞku„, {kfuox RLxur÷sL‚ y™u ‚t…qýo ‚tþkuÄ™ y™u

rðfk‚ îkhk y{khe ™uŒ]íð ÂMÚkrŒ™wt r™{koý y™u yufef]Œ fhðk

r{þ™
‚t…qýo „úknf ‚tŒku»k «Ëk™ fhe™u ÷ð[ef ^÷ku ‚kuÕÞwþL‚™k

ûkuºk{kt ©uc ƒ™ðk y™u rðï y„úýe ƒ™ðk {kxu

OUR MARQUE GLOBAL CLIENTS

OUR PRODUCTS

«{kuxh
Sat Industries Limited yu y{khe ft…™e™e

yuf{kºk «{kuxh Au y™u y{khe ft…™e …k‚u y{khe ft…™e™k
y{khk «{kuxh(yku) Œhefu ð„eof]Œ ÚkÞu÷ fkuE…ý fwËhŒe
ÔÞÂõŒyku ™Úke. y{khk «{kuxh 2/- Vu‚ ðuÕÞw™k fw÷
96,681,833 RÂõðxe þuh Ähkðu Au su «íÞuf y{khe ft…™e™e
«e-ykuVh òhe, ‚ƒM¢kRƒ fhu÷ y™u …uRz-y… RÂõðxe þuh
{qze™k 84.57% Ähkðu Au. y{khk «{kuxhu ™kýkfeÞ ð»ko
2020-21{kt EÂõðxe þuh ËeX 5% rzrðzLz, ™kýkfeÞ ð»ko
2021-22{kt EÂõðxe þuh ËeX 7.5% rzrðzLz y™u ™kýkfeÞ
ð»ko 2022-23{kt EÂõðxe þuh ËeX 5%™wt ð[„k¤k™wt rzrðzLz
y™u ytrŒ{ rzrðzLz ònuh fÞwO Au.  y{khk «{kuxh yuf ÔÞqnkí{f
hkufkýfkh Au y™u ‚{„ú Wãku„ku{kt ðirðæÞ‚¼h ÔÞð‚kÞku™u
nMŒ„Œ fhðk, Vuhððk y™u Mfu÷ fhðk {kxu™e ‚t…kË™
yk„uðk™e ÔÞqnh[™k îkhk ‚{ŠÚkŒ ƒnwrðÄ ðirðæÞ‚¼h
ÔÞð‚kÞku™u Mfu÷ y… fhðk™ku xÙuf hufkuzo Ähkðu Au. yuhkû ÷uõ‚
RLzMxÙeÍ r÷r{xuz W…hktŒ, y{khk «{kuxhu 2015{kt ‚kn
…kur÷{‚o r÷r{xuz y™u 2022{kt rVƒfku…o …ku÷eðuð «kRðux
r÷r{xuz™wt yrÄ„úný fÞwO. ‚kn …kur÷{‚o 5Âç÷f r÷r{xuz  ÚkÞwt
y™u 12 òLÞwykhe, 2023 ™k hkus BSE y™u NSE 2018
{kt y{khe ft…™e™k ‚t…kË™Úke, y{khk «{kuxh y{khe
ÔÞqnkí{f rËþk y™u ¼krð ð]rØ™ku {k„o ™¬e fhðk{kt Þku„Ëk™
yk…e hÌkk Au. yk{kt™k Ëhuf ÔÞð‚kÞ™wt ™uŒ]íð ‚tƒtrÄŒ CEO/
{u™us{Ux ‚tƒtrÄŒ ƒkuzo ykuV rzhuõx‚o™e Ëu¾hu¾ nuX¤ fhu Au.
ðÄw{kt, Sat Industries Ltd yu 30 ûkuºkku{kt Mxkxo-yÃ‚{kt
125 Úke ðÄw hkufký fÞko Au.

E~ÞqLkku nuíkw:
EMÞw{ktÚke {¤u÷e [kuÏ¾e
hf{™ku ft…™e îkhk ™e[u™k
nuŒwyku {kxu W…Þku„ fhðk™e
Ëh¾kMŒ Au:
• ft…™e îkhk ÷uðk{kt ykðu÷

[ku¬‚ ƒkfe ‚whrûkŒ
WÄkh (òu fkuE nkuÞ Œku
Vk uhõ÷kuÍh [kso
‚rnŒ)™e ‚t…qýo yÚkðk
yktrþf [wfðýe y™u/
yÚkðk …qðo[wfðýe,

• ft…™e™e fkÞofkhe {qze™e
sYrhÞkŒku™u ¼tzku¤ …qÁt
…kzðwt, y™u

• ‚k{kLÞ fku…kuohux nuŒwyku
y™u yòÛÞk yfkƒor™f
yuÂõðrÍþ™.

ƒkuzo ykuV rzhuõx‚oƒkuzo ykuV rzhuõx‚oƒkuzo ykuV rzhuõx‚oƒkuzo ykuV rzhuõx‚oƒkuzo ykuV rzhuõx‚o
1. y‚Ë ËkWË {u™u®s„ rzhuõxh

2 h{uþ ‚ku™e MðŒtºk r™Þk{f
3. …kÚko‚khÚke ‚hfkh MðŒtºk r™Ëuoþf

4. rþÕ…k ¼krxÞk MðŒtºk r™Ëuoþf
5. {wMŒVk fk[ðk÷k ‚t…qýo ‚{Þ™k rzhuõxh y™u

CFO
6. nrhfktŒ Œw„r÷Þk ™ku™ yuÂõÍõâwrxð rzhuõxh

7. yŠ…Œ ¾tzu÷ðk÷ MðŒtºk r™Ëuoþf

Aeroflex Indus-
tries Ltd. (AIL) yu
TUV NORD s{o™e îkhk
«{krýŒ “ISO 9001-
2015” ft…™e Au. Œuyku
…Þkoðhý-{iºke…qýo {uxkr÷f
^÷uÂõ‚ƒ÷ ^÷ku ‚kuÕÞwþ™
Wí…kË™ku™k Wí…kËf y™u
‚Ã÷kÞh Au su{kt ƒú uRzuz
nku‚e‚, y™ƒúuRzuz nku‚e‚,
‚ku÷kh nku‚e‚, „u‚ nku‚e‚,
ðuõâw{ nku‚e‚, ƒú uzª„,
RLxh÷kuf nku‚e‚, nkuÍ
yu‚uBƒ÷e, ÷uL‚ª„ nkuÍ
yu‚uBƒ÷e, sufuxuz nkuÍ
yu‚uBƒ÷e, yuõÍkMx yuõÍkuMx
„u‚ rh‚õâwo÷uþ™ (EGR)
xâwƒ, rðMŒhý ƒu÷ku,
fB…uL‚ux‚o y™u ‚tƒtrÄŒ
ytrŒ{ Vexªø‚ ‚k{qrnf heŒu

{kxu yíÞkÄwr™f xuõ™ku÷kuS™ku W…Þku„ fhu Au su „úknfku™u ‚tŒku»k

©uýe AISI 304, 321, 316
y™u 316L „úuz ‚kÚku yrÄf]Œ
Mxu™÷u‚ Mxe÷{kt Wí…krËŒ
fhðk{kt ykðu Au, su Wå[Œ{
yktŒhhküÙeÞ „wýð¥kk™k Äkuhýku™u
y™wY… Au. Mxu™÷u‚ Mxe÷
fkuÁ„uþ™ ‚kÚku ƒ™u÷k y{khk
^÷uÂõ‚ƒ÷ ^÷ku ‚kuÕÞwþL‚ BS
6501 ¼k„-1™u y™wY… Au y™u
«fkh A, B y™u C
^÷uÂõ‚rƒr÷xe «{kýu Wí…krËŒ
ÚkkÞ Au.

AIL Þwhku…, Þwyu‚yu y™u
yLÞ ‚rnŒ 80 Úke ðÄw Ëuþku{kt
Œu™k Wí…kË™ku™e r™fk‚ fhu Au. Œu
nðk, «ðkne y™u ½™ ‚rnŒ
Œ{k{ «fkh™k …ËkÚkkuo™k r™ÞtrºkŒ
«ðkn {kxu Wãku„ku™k rðþk¤
M…uõxÙ{™u Wí…kË™ku™ku ‚Ã÷kÞ fhu
Au. ^÷uÂõ‚ƒ÷ ^÷ku ‚kuÕÞwþL‚
fkuE…ý ykiãkur„f yÚkðk
ÔÞk…khe Rfkur‚Mx{{kt …ËkÚkkuo
(nðk, «ðkne y™u ™¬h) ™k

®ƒËwyku™u òuzu Au.
yu‚uBƒ÷e™k MŒh ‚wÄe

fMx{kRÍTz ‚kuÕÞwþL‚ «Ëk™
fhðk™e AIL™e ûk{Œkyku Œu™u
^÷uÂõ‚ƒ÷ ^÷ku ‚kuÕÞwþL‚
ðuÕÞw [uR™™u xu… fhðk{kt ‚ûk{
ƒ™kðu Au. 31 {k[o, 2023
‚wÄe{kt, Œu™e …k‚u Œu™k «kuzõx
…kuxoVkur÷Þku{kt 1,700 fhŒkt
ðÄw «kuzõx SKU (Mxkuf
fe®…„ Þwr™xT‚) nŒk. ßÞkhu Œu
yu‚yu‚™k ƒ™u÷k {uxkr÷f
^÷uÂõ‚ƒ÷ ^÷ku ‚kuÕÞwþL‚{kt
Au, íÞkhu Œuýu ŒksuŒh{kt ƒúkuLÍ™k
ƒ™u÷k Wí…kË™ku …ý rðf‚kÔÞk
Au. ft…™e™k Wí…kË™ku hƒh y™u
…kur÷{hÚke ƒ™u÷k ^÷ku
‚kuÕÞwþL‚™u ƒË÷u Au. Mxu™÷u‚
Mxe÷ fkuÁ„uþ™ ðzu ƒ™u÷k
^÷uÂõ‚ƒ÷ ^÷ku ‚kuÕÞwþL‚
Œu{™k y‚tÏÞ VkÞËkyku™u
fkhýu …‚tË„e™wt ‚kuÕÞwþ™ ƒ™e
hÌkk Au. Lkk. ð. 23{kt Œuýu Œu™k
«kuzõx …kuxoVkur÷Þku{kt ‚ku÷h
…kðh ‚u„{uLx W{uÞwO nŒwt. Œuýu
Lkk. ð. 23 Ëhr{Þk™ 51
Ëuþku{kt 217 „úknfku™u ‚uðk
yk…e nŒe. 31 {k[o, 2023
‚wÄe{kt, Œu™k …„kh…ºkf …h
383 f{o[kheyku nŒk y™u
rðrðÄ rð¼k„ku{kt ðÄkhk™k 44
fkuLxÙkõx {sqhku nŒk.

ykÃku Au. ÔÞð‚kÞ™k Ëhuf
…k‚kyku{kt ‚ŒŒ ‚wÄkhk™k
…rhýk{u, xq tfk „k¤k{kt,
AEROF LEX MÚkkr™f Œu{s
yktŒhhküÙeÞ ƒòh{kt
„wýð¥kkÞwõŒ {uxkr÷f ̂ ÷uÂõ‚ƒ÷
nkuÍ yu‚uBƒ÷e™k ‚kiÚke

rðï‚™eÞ
MºkkuŒku{kt™wt
yuf ƒ™e

„Þwt Au. AEROFLEX ™e

MÚkk™ktŒhý{kt
{níð…qýo
¼ q r { f k
¼sðu Au,
r ð r ð Ä
«r¢Þkyku™k
{q¤ y™u
y t r Œ {

[ku¬‚ „úknf sYrhÞkŒku™u …qhe
fhðk™e ûk{Œk y™u Ëhuf „úknf
…h ÔÞÂõŒ„Œ æÞk™ hk¾e™u
rzr÷ðhe þuzâq÷™wt fzf …k÷™
fhðk™u fkhýu yk þõâ ƒLÞwt Au.

{uxkr÷f ^÷uÂõ‚ƒ÷ nkuÍ
y™u nkuÍ yu‚uBƒ÷e™e ‚t…qýo

ðirïf Œu{s MÚkkr™f
ƒòhku {kxu ÷ð[ef
^÷ku ‚kuÕÞwþL‚
Œhefu yku¤¾kÞ Au.

AEROFLEX
Wå[ „wýð¥kkðk¤k
Wí…kË™ku …nkut[kzðk


